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Attendance At Meeting. 

Present -- The Honorable Brandon Johnson, Mayor, and Alderpersons La Spata, Hopkins, 
Dowell , Robinson, Yancy, Hall, Mitchell, Harris, Beale, Chico, Lee, Ramirez, Quinn, 
Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor, Mosley, Rodriguez, Tabares, 
Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Taliaferro, Cruz, Cardona, Waguespack, 
Rodriguez-Sanchez, Conway, Ramirez-Rosa, Villegas, Mitts, Sposato, Nugent, Vasquez, 
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, Manaa-Hoppenworth, 
Hadden, Silverstein. 

Absent-- None. 

Call To Order. 

On Wednesday, February 26, 2025 at 10:30 A.M. (the appointed hour for the 
meeting was 10:00 A.M.), the Honorable Brandon Johnson, Mayor, called the City Council 
to order. The Honorable Andrea M. Valencia , City Clerk, called the roll of members and 
it was found that there were present at that time: Alderpersons La Spata, Hopkins, Dowell , 
Yancy, Mitchell, Harris, Beale, Chico, Lee, Ramirez, Quinn, Lopez, Moore, Curtis, O'Shea, 
Mosley, Rodriguez, Scott, Sigcho-Lopez, Fuentes, Burnett, Cruz, Cardona, Waguespack, 
Rodriguez-Sanchez, Conway, Ramirez-Rosa , Villegas, Mitts, Sposato, Nugent, Vasquez, 
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Manaa-Hoppenworth, Silverstein -- 39. 

Quorum present. 

At this point in the proceedings, the Honorable Brandon Johnson, Mayor, informed the 
City Council that Alderpersons Coleman, Taylor, Ervin, Taliaferro, Clay and Hadden submitted 
requests, pursuant to Rule 59 of the City Council 's Rules of Order and Procedure, to attend 
the meeting remotely . 

Upon motion of Alderperson Reilly, the Clerk called the roll of the members physically 
present in the Chamber and the requests by Alderpersons Coleman, Taylor, Ervin, Taliaferro, 
Clay and Haden to attend the meeting remotely, pursuant to Rule 59 of the City Council 's 
Rules of Order and Procedure, were Allowed by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Yancy, Mitchell, Harris, Lee, Ramirez, Moore, 
Mosley, Rodriguez, Scott, Sigcho-Lopez, Fuentes, Burnett, Cruz, Rodriguez-Sanchez, 
Ramirez-Rosa, Mitts, Sposato, Vasquez, Manaa-Hoppenworth -- 21 . 

Nays - Alderpersons Hopkins, Beale, Chico, Quinn, Lopez, Curtis, O'Shea, Cardona, 
Waguespack, Conway, Villegas, Nugent, Napolitano, Reilly , Knudsen, Lawson, Gardiner, 
Silverstein -- 18. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion failed and 
Alderpersons Coleman, Taylor, Ervin, Taliaferro, Clay and Hadden were thereupon allowed 
to attend the meeting remotely resulting in a quorum of 45. 
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Pledge Of Allegiance. 

Mayor Brandon Johnson led the City Council and assembled guests in the Pledge of 
Allegiance to the Flag of the United States of America. 

Invocation. 

Reverend Eddie Williams, Senior Pastor of Metropolitan Missionary Baptist Church, opened 
the meeting with prayer. 

PUBLIC COMMENT. 

In accordance with the City Council's Rules of Order and Procedure, the following members 
of the general public addressed the City Council : 

Fuqua 

Jodie Wiederkehr 

In accordance with the City Council's Rules of Order and Procedure, the following members 
of the general public submitted written comments to the City Council : 

Antesha Wright 

John Paul Jones 

REPORTS AND COMMUNICATIONS FROM CITY OFFICERS. 

None. 
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REPORTS OF COMMITTEES. 

COMMITTEE ON COMMITTEES AND RULES. 

CORRECTION OF DECEMBER 13, 2023 CITY COUNCIL JOURNAL OF 
PROCEEDINGS. 

[02025-0014646] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, 
recommends passage of an ordinance (02025-0014646) correcting the Journal of the 
Proceedings of the City Council of the City of Chicago of December 13, 2023. 

This ordinance received a do pass recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the said proposed ordinance transmitted with the foregoing 
committee report was Passed by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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The following is said ordinance as passed: 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. That ordinance O2023-1523/SO2023-0002572 reclassifying the area shown 
on Map Number 1-H, as amended, Application Number 20686T1 , for the common address 
at 1812 -- 1814 West Grand Avenue, which was passed by the City Council on 
December 13, 2023 and which was printed in the Journal of the Proceedings of the 
City Council of the City of Chicago of said date on pages 7828 through 7835 is hereby 
corrected by deleting the zoning district symbol: "B 1-2" appearing in the 25th printed line 
from the top of page 7828 and inserting the zoning district symbol : "81-3" in lieu thereof. 

SECTION 2. This ordinance shall take effect after its passage. 

CORRECTION OF FEBRUARY 21, 2024 CITY COUNCIL JOURNAL OF 
PROCEEDINGS. 

[02024-0014439] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, 
recommends passage of an ordinance (02024-0014439) correcting the Journal of the 
Proceedings of the City Council of the City of Chicago of February 21, 2024. 

This ordinance received a do pass recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 
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On motion of Alderperson Harris, the said proposed ordinance transmitted with the foregoing 
committee report was Passed by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson , Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

The following is said ordinance as passed: 

WHEREAS, On December 24, 2023, Alderperson Matthew Martin introduced 
02023-0006424, an ordinance amending the Municipal Code of Chicago by inserting a new 
Section 2-84-510 to establish comprehensive staffing analysis for the Department of Police, 
which was referred to the Committee on Police and Fire; and 

WHEREAS, At the February 5, 2024 meeting of the Committee on Police and Fire, 
Alderperson Samantha Nugent moved to substitute the ordinance and said motion was 
approved by voice vote; and 

WHEREAS, Following deliberation by members of the committee, 
Alderperson Ronnie Mosely moved to recommend passage of the substitute ordinance and 
said motion was approved by voice vote; and 

WHEREAS, At the February 21, 2024 meeting of the City Council, 
Alderperson Christopher Taliaferro reported the committee's recommendation and moved 
passage of the ordinance and said motion was unanimously approved; and 

WHEREAS, The introduced version of the ordinance rather than the substitute ordinance 
was mistakenly transmitted to the City Clerk for publication; and 

WHEREAS, The incorrect text was published on pages 9655 through 9657 of the 
Journal of the Proceedings of the City Council of the City of Chicago for the regular meeting 
held on Wednesday, February 21, 2024; and 

WHEREAS, It is necessary and appropriate to correct the aforementioned error, such that 
the substitute ordinance is reflected as the item that the Committee on Police and Fire 
recommended for approval and the City Council passed, and so that the ordinance and its 
associated proceedings are recorded accurately; now, therefore, 
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Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The Journal of the Proceedings of the City Council of the City of Chicago for 
the regular meeting held on Wednesday, February 21, 2024, is hereby corrected by 
replacing the ordinance text on pages 9656 through 9657 with the substitute ordinance text 
transmitted herewith as Exhibit "A", such that the following correction is made: 

"The Department shall provide quarterly updates on the progress of the third party's 
work to the Mayor and the full City Council no later than March 1, 2024; June 1, 2024; 
September 1, 2024; and December 1, 2024" , appearing on the seventeenth through 
nineteenth printed lines from the top of page 9657, is deleted and "The Department shall 
provide quarterly updates on the progress of the third party's work to the Mayor, the full 
City Council, and the Community Commission for Public Safety and Accountability no later 
than May 1, 2024; August 1, 2024; November 1, 2024; and February 1, 2025" is inserted 
in lieu thereof. 

SECTION 2. This ordinance shall take effect upon passage and publication and shall be 
deemed to apply retroactively to the effective date of 02023-0006424. 

Exhibit "A" referred to in this ordinance reads as follows: 

Exhibit "A". 

Substitute Ordinance. 

Whereas, The City of Chicago has a duty to ensure all residents feel and are safe and 
secure in their homes, workplaces, schools, and communities; and 

Whereas, Chicago Police Department ("Department") response times for 911 calls vary 
across the Department's 22 police districts; and 

Whereas, Workforce allocation studies analyze data to help police departments distribute 
personnel resources to maintain sustainable and adequate staffing coverage, meet public 
safety needs and eliminate disparities in police response times; and 

Whereas, Workforce allocation studies are standard for police departments and have 
been completed by major cities including San Diego, San Francisco and Houston; and 

Whereas, Staffing models are used to adjust personnel routinely at various intervals 
throughout the year in cities including Los Angeles and New York City; and 

Whereas, The 2019 federal consent decree requires the Department to develop a staffing 
model that considers "data-driven resource allocation methods incorporating district-specific 
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factors , including, but not limited to, calls for service, public violence, and property crime"; 
and 

Whereas, Consent decree paragraph 356 states that the Department "will ensure that it 
makes staffing and allocation decisions that provide for: 

a. the number of patrol field supervisors to ensure span of control and unity of 
command as required in this Part; 

b. the number of well-trained, qualified FTOs, as required in Part H of the Training 
section of this Agreement; 

c. the number of well-trained, qualified staff to train recruits and officers, as required 
in Part D of the Training section of this Agreement; 

d. the number of well-trained , qualified staff to conduct timely misconduct 
investigations, as required in the Accountability and Transparency section of this 
Agreement; 

e. the number of certified CIT Officers, as required in Part D of the Crisis Intervention 
section of this Agreement; and 

f. the number of officer assistance and wellness staff as required in the Officer 
Wellness and Support section of this Agreement"; and 

Whereas, The Department commissioned two partially completed workforce allocation 
studies, including one in 2016 by an independent consultant, and another in 2019 by the 
University of Chicago Crime Lab, which did not take into account the requ irements of 
consent decree paragraph 356 detailed above; and 

Whereas, Chicago stands to benefit from a complete, comprehensive, data-driven 
workforce allocation model to make equitable and transparent staffing deployment and 
assignment decisions; now, therefore, 

Be It Ordained by the City Council of the City of Chicago: 

Section 1. Chapter 2-84 of the Municipal Code of the City of Chicago is hereby amended 
by inserting a new Section 2-84-510, as follows: 

2-84-510 Comprehensive Staffing Analysis For The Department. 

(a) Within 90 days after the effective date of this section, the Department of Police 
("Department"), in consultation with the Deputy Mayor for Community Safety, shall identify 
and enter into an agreement with a qualified third party to conduct a comprehensive 
staffing analysis. 
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(b) The comprehensive staffing analysis will include Department-wide staffing levels 
and workforce allocation analysis in every Department bureau and unit and at every rank, 
including sworn and civilian members, to help ensure that the Department has sufficient 
staffing and efficient workforce allocation. 

(c) The Department shall provide quarterly updates on the progress of the third party's 
work to the Mayor, the full City Council , and the Community Commission for Public Safety 
and Accountability no later than May 1, 2024; August 1, 2024; November 1, 2024; and 
February 1, 2025. 

(d) The third party shall complete the comprehensive staffing analysis and deliver a 
written report and recommendations to the Department within one year of the execution 
of the agreement described in section (a) above. The Department shall deliver a complete 
copy of the written report and recommendations to the Mayor, the full City Council , the 
Community Commission for Public Safety and Accountability , and the Office of Publ ic 
Safety Administration within 10 days of receipt. The Department shall also release a 
complete copy of the written report and recommendations to the public within 10 days of 
receipt. 

(e) A joint committee consisting of the Committee on Police and Fire and the Committee 
on Ethics and Government Oversight shall hold a hearing to take place within 30 days of 
the released report and recommendations. 

(f) The comprehensive staffing analysis shall develop a data-driven allocation 
methodology inclusive of the requirements of consent decree paragraph 356, or any 
succeeding requirements, that shall be used moving forward to adjust Department staffing 
at least once a year, no later than April 1. 

Section 2. This ordinance takes effect upon passage and publication. 

CORRECTION OF SEPTEMBER 18, 2024 CITY COUNCIL JOURNAL OF 
PROCEEDINGS. 

[02024-0014226] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, 
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recommends passage of an ordinance (02024-0014226) correcting the Journal of the 
Proceedings of the City Council of the City of Chicago of September 18, 2024. 

This ordinance received a do pass recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the said proposed ordinance transmitted with the foregoing 
committee report was Passed by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodrfguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote . The motion was lost. 

The following is said ordinance as passed: 

WHEREAS, On September 18, 2024, the City Council passed ordinance 
SO2024-0011001 amending Titles 2, 5 and 17 of the Municipal Code of Chicago by 
modifying Title 2, adding new Chapter 5-11 entitled "Tenant Opportunity to purchase 
Block (606) District Pilot Program" and modifying Section 17-7-0591 redefining the 
boundaries of the 606 District; and 

WHEREAS, Said ordinance as passed was printed in the Journal of the Proceedings of 
the City Council of the City of Chicago ("Journaf') and appears on pages 16736 
through 167 49; and 

WHEREAS, Due to a Scrivener's error, certain language contained in the original 
ordinance was inadvertently omitted from the printed Journal for the September 18, 2024, 
City Council meeting; now, therefore, 
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Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. That the Journal of the Proceedings of the City Council of the City of Chicago 
for the City Council meeting of September 18, 2024, is hereby corrected by inserting the 
following text immediately below the heading: "5-11-080 Exercise or Assignment of Rights" 
appearing at the top of page 167 48: 

"A tenant association or tenant(s) under Section 5-11-060(b)(3) may exercise the rights 
established under this chapter in conjunction with a third party or by assigning those rights 
to any party, whether private or governmental. Such an exercise or assignment may occur 
at any time in the process provided in this chapter and may be structured in any way the 
tenant association or tenant(s) under Section 5-11-060(b)(3), in its sole discretion, finds 
acceptable. The tenant association or tenant(s) under Section 5-11-060(b)(3) shall give 
the owner written notice of such third party or assignee within 1 O business days of entering 
into a written agreement. Any rights conferred upon tenants associations or tenant(s) 
under Section 5-11-060(b)(3) under this chapter shall extend to any such third parties or 
assignees, and, upon receipt of notice of such third parties or assignees under this 
Section 5-11-080, owners shall treat such third parties or assignees in the same manner 
as tenant associations or tenant(s) under Section 5-11-060(b)(3) under this chapter". 

SECTION 2. This ordinance shall take effect from and after its passage. 

AMENDMENT OF RESOLUTION ESTABLISHING MEMBERSHIP OF COMMITTEE 
ON ETHICS AND GOVERNMENT OVERSIGHT FOR YEARS 2023 -- 2027. 

[R2025-0014872] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, 
recommends the following resolution (R2025-0014872) for the amendment of membership 
of the Committee on Ethics and Government Oversight for years 2023 -- 2027 by removing 
Alderperson Scott (24th Ward) as a member, begs leave to recommend that Your Honorable 
Body Adopt the proposed resolution which is transmitted herewith. 
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This resolution received a do adopt recommendation by a voice vote. 

Respectfully submitted, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

25147 

On motion of Alderperson Harris, the said proposed resolution transmitted with the foregoing 
committee report was Adopted by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson , Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

The following is said resolution as adopted: 

Be It Resolved by the City Council of the City of Chicago: 

The resolution identifying the Chairmen, Vice-Chairmen and members of standing 
committees of the City Council of the City of Chicago for the 2023 -- 2027 term is hereby 
amended by deleting the language struck-through, as follows: 

(Omitted text is not affected by this resolution.) 

8. Committee On Ethics And Government Oversight. 

Martin (Chairman), Hadden (Vice-Chairman), Lee, O'Shea, Taylor, Tabares, SGGtt, 
Taliaferro, Waguespack, Sposato, Nugent, Vasquez, Reilly, Lawson. 

(Omitted text is not affected by this resolution.) 
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Re-Referred--AMENDMENT OF CHAPTER 2-44 OF MUNICIPAL CODE BY ADDING 
NEW SECTION 2-44-160 ESTABLISHING NOT-FOR-PROFIT RESIDENTIAL 
INVESTMENT CORPORATION TO ADDRESS HOUSING NEEDS BY FINANCING, 
ACQUIRING, OWNING AND OPERATING PERMANENTLY AFFORDABLE, 
MIXED-INCOME AND ENVIRONMENTALLY SUSTAINABLE HOUSING. 

[02025-0015560] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Joint Committee of the 
Committee on Finance and the Committee on Housing and Real Estate an ordinance 
(02025-0015560) regarding amendment of Municipal Code Chapter 2-44 by adding new 
Section 2-44-160 establishing a not-for-profit residential investment corporation to address 
housing needs by financing, acquiring, owning and operating permanently affordable, 
mixed-income and environmentally sustainable housing. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to a Joint Committee comprised of the members of the Committee on Finance and the 
members of the Committee on Housing and Real Estate by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin , 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 



2/26/2025 REPORTS OF COMMITTEES 25149 

Re-Referred -- AMENDMENT OF SECTION 2-45-040 OF MUNICIPAL CODE TO 
REMOVE REQUIREMENT OF ECONOMIC DISCLOSURE STATEMENTS IN 
CONNECTION WITH RIGHT-OF-ENTRY AGREEMENTS, RELEASES OF 
LIABILITY OR OTHER SIMILAR AGREEMENTS. 

[02025-0015544] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Committee on Finance 
an ordinance (02025-0015544) regarding amendment of Municipal Code Section 2-45-040 
to remove requirement of economic disclosure statements in connection with right-of-entry 
agreements, releases of liability or other similar agreements. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to the Committee on Finance by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Re-Referred -- AMENDMENT OF SECTION 4-4-331 OF MUNICIPAL CODE 
TO PROHIBIT SALE OF CANNABINOID HEMP PRODUCTS WITHIN 
PULLMAN-ROSELAND AREA. 

[02025-0014904] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Committee on License 
and Consumer Protection an ordinance (02025-0014904) regarding amendment of 
Municipal Code Section 4-4-331 to prohibit sale of cannabinoid hemp products within the 
Pullman-Roseland Area. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to the Committee on License and Consumer Protection by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin , 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Re-Referred--AMENDMENT OF CHAPTER 8-16 OF MUNICIPAL CODE BY ADDING 
NEW SECTION 8-16-064 REGARDING CANNABINOID HEMP PRODUCT 
OFFENSES INVOLVING MINORS. 

[02025-0014877] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Committee on Health 
and Human Relations an ordinance (02025-0014877) regarding amendment of Municipal 
Code Chapter 8-16 by adding new Section 8-16-064 regarding cannabinoid hemp product 
offenses involving minors. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely submitted, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In 
and the said proposed ordinance transmitted with the foregoing committee report was 
Re-Referred to the Committee on Health and Human Relations by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin , 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Re-Referred -- AMENDMENT OF TITLES 2 AND 10 OF MUNICIPAL CODE TO 
DIRECT COMMISSIONER OF TRANSPORTATION TO IMPLEMENT PLOW THE 
SIDEWALK PILOT PROGRAM AND TO EXTEND END DATE OF PROGRAM 
WORKING GROUP TO DECEMBER 31, 2026. 

[02025-001557 4] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Joint Committee of the 
Committee on Pedestrian and Traffic Safety and the Committee on Transportation and 
Public Way an ordinance (02025-0015574) regarding amendment of Municipal Code 
Titles 2 and 10 to direct the Commissioner of Transportation to implement Plow the 
Sidewalk Pilot Program and to extend the end date of the program working group to 
December 31, 2026. 

This ordinance received a re-refer recommendation by a vote of the Committee of 27 yeas 
and 18 nays. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris! the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to a Joint Committee comprised of the members of the Committee on Pedestrian and Traffic 
Safety and the members of the Committee on Transportation and Public Way by yeas and 
nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Re-Referred -- ISSUANCE OF CHICAGO O'HARE INTERNATIONAL AIRPORT 
SENIOR SPECIAL FACILITIES REVENUE BONDS (TRIPS OBLIGATED GROUP), 
SERIES 2025 FOR FINANCING OR REFINANCING OF AIR CARGO FACILITIES, 
RELATED FACILITIES, DEBT SERVICE AND BOND COST ISSUANCE. 

[02025-0015555] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Committee on Finance 
an ordinance (02025-0015555) regarding Bonds and Bond issues for Chicago O'Hare 
International Airport Senior Special Facilities Revenue Bonds (TrlPs Obligated Group), 
Series 2025 for the benefit of borrower, Aero Chicago II, secured by Senior Master Indenture 
Promissory Note Number 2025-2 of members of Obligated Group for financing or 
refinancing air cargo facilities, related facilities, debt service and Bond cost issuance. This 
ordinance was referred to the Committee on Committees and Rules on February 25, 2025. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to the Committee on Finance by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall , Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Re-Referred -- ISSUANCE OF DEPARTMENT OF HOUSING ASSISTANCE 
AND OTHER FINANCIAL ASSISTANCE TO UNAH IRVING PARK L.P. 
FOR ACQUISITION AND CONSTRUCTION OF BUILDING AT 2909 -- 2917 W. 
IRVING PARK RD (JIGZIBIK AFFORDABLE HOUSING DEVELOPMENT 
PROJECT). 

[02025-0015536] 

The Committee on Committees and Rules submitted the following report: 

CHICAGO, February 26, 2025. 

To the President and Members of the City Council: 

Your Committee on Committees and Rules, which met on February 25, 2025, begs leave 
to report and recommend that Your Honorable Body Re-Refer to the Committee on Finance 
an ordinance (02025-0015536) regarding the issuance of the Department of Housing 
assistance and other financial assistance to UNAH Irving Park L.P. for the acquisition and 
construction of a seven-story building at 2909 -- 2917 West Irving Park Road. 

This ordinance received a re-refer recommendation by a voice vote. 

Sincerely, 

(Signed) MICHELLE A. HARRIS, 
Chair. 

On motion of Alderperson Harris, the committee's recommendation was Concurred In and 
the said proposed ordinance transmitted with the foregoing committee report was Re-Referred 
to the Committee on Finance by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell , Robinson, Yancy, Hall, Mitchell , Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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AGREED CALENDAR. 

On motion of Alderperson Harris, the proposed resolutions presented through the Agreed 
Calendar were Adopted by yeas and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, 
Beale, Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, 
Taylor, Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Cruz, Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, 
Villegas, Mitts, Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, 
Clay, Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 

Sponsored by the elected city officials named below, respectively, said Agreed Calendar 
resolutions, as adopted, read as follows (the italic heading in each case not being a part of 
the resolution) : 

Presented By 

ALDERPERSON HOPKINS (2nd Ward): 

CONG RA TULA TIONS EXTENDED TO JANET MARTIN ON RETIREMENT FROM 
CHICAGO TRANSIT AUTHORITY AND DECLARATION OF FEBRUARY 28, 2025 
AS "JANET MARTIN DAY" IN CHICAGO. 

[R2025-0015639] 

WHEREAS, The City of Chicago has been notified of the retirement of Janet Martin from 
the Chicago Transit Authority by the Honorable Brian Hopkins, Alderperson of the 2nd Ward; 
and 

WHEREAS, Janet Martin sets the standard for professionalism no matter the 
circumstances by caring for the Armitage Brown Line station and the passengers who use 
it early mornings, late at night and amidst freezing temperatures; and 

WHEREAS, Janet Martin goes well beyond caring for the transit station and the people it 
serves by caring about the entire community. Children on the way to school, pets on their 
morning walk, and passersby all enjoy brighter days after talking to Janet for even a few 
minutes as she is always sharing in her effervescence and uplifting positive energy; and 
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WHEREAS, For 32 years, Janet Martin has worked for CTA. For 25 years at the 
Armitage Brown Line Station, she has been the warm gatekeeper and chief problem solver 
for CTA passengers rushing to work each weekday; and 

WHEREAS, Janet Martin knows the name of every dog, baby or toddler being walked by 
the Armitage Brown Line station while greeting every parent, dogwalker, caretaker, adult 
and child with a loving, "Hey, Honey, How You Doing?" as they go about their day; and 

WHEREAS, Every person who uses the Armitage Brown Line station has counted Janet 
as one of their family over the last 25 years, and the community is incredibly sad she is 
retiring . But they are thrilled for her, her family and all the new people she will meet and 
deliver her love and bright sunshine to in her retirement; and 

WHEREAS, Janet Martin is affectionately known to those in Lincoln Park as the "Queen 
of Armitage Avenue" and the "Mayor of the Armitage Brown Line Station"; and 

WHEREAS, Janet Martin is the epitome of what constitutes a perfect customer service 
professional and the Armitage Brown Line station has been incredibly fortunate to have had 
her watching over us; and 

WHEREAS, The southern portion of Lincoln Park wishes Janet all the joy, love and smiles 
in retirement that she has gifted to all of us each weekday for 25 years; now, therefore, 

Be It Resolved, That we, the Mayor of the City of Chicago, along with the members of the 
City Council of the City of Chicago, do congratulate Janet Martin on her retirement and 
hereby designate February 28 as "Janet Martin Day" in recognition of her final day of service; 
and 

Be It Further Resolved, That a suitable copy of this resolution be presented to Janet Martin 
as a token of our appreciation and esteem. 

Presented By 

ALDERPERSON HALL (6th Ward): 

TRIBUTE TO LA TE ANNIE PEARL HOWARD. 
[R2025-0015532] 

WHEREAS, With profound sorrow and a heavy heart, the City acknowledges the loss of 
Annie Pearl Howard, who passed away at the age of 86; and 
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WHEREAS, Annie Pearl was born on May 6, 1938, in Jackson, Mississippi, to Nina "Nene" 
Mae Jones and Johnnie "Buster" Jones, and embraced faith, kindness, and hospitality from 
an early age; and 

WHEREAS, Annie Pearl's brother, Prectic Buchanan, Jr., was welcomed into the family 
after her mother married her childhood sweetheart, Willie Thornton Jr. , affectionally known 
by all as "PawPaw"; and 

WHEREAS, In the early 1950s, Annie Pearl and her family moved to Chicago's Park 
Manor neighborhood, where their home became a pillar of the community for over 60 years 
and a gathering place filled with warmth, music and the aroma of home-cooked meals; and 

WHEREAS, After graduating from Doolittle Elementary and attending Parker High School, 
Annie Pearl returned to Jackson, Mississippi to care for her father after his health declined 
while continuing her studies at Jim Hill High School; and 

WHEREAS, Annie Pearl's journey led her to New Orleans, Louisiana, where she met the 
love of her life, Roosevelt "Cat" Howard in 1958, and, united by their Mississippi roots, love 
for the blues, and appreciation for Southern cuisine, their union was one of deep connection 
and devotion and together they built a beautiful family, raising Gwendolyn Annette, Yvette, 
and Johnny "Man" with unwavering love, wisdom, and a deep sense of community; and 

WHEREAS, In 1964, they returned to Chicago and settled in Annie's childhood 
neighborhood of Park Manor next to her parents on 69th Street and Vernon Avenue, ensuring 
their children grew up surrounded by the same values of faith, strength, and familial love; 
and 

WHEREAS, Annie Pearl was a woman of quiet strength whose words carried the wisdom 
of generations and nurtured not only her own children but anyone in need of a mother's love, 
always extending her heart and home to those around her; and 

WHEREAS, Annie Pearl found joy in music, especially the soulful melodies of 
Johnny Taylor, B.B. King, Etta James and Bobby Bland, which filled her home and reflected 
the richness of her spirit; and 

WHEREAS, Annie Pearl leaves behind her beloved brother: Pretic Buchanan, Jr.; 
four children: Gwendolyn Annette, Yvette, Randy Howard, and Della M. Cyrus (Kevin); 
1-8 grandchildren; 19 great-grandchildren; nieces: Theresa Ann Miller Glass and 
Tanikka Ellis; and nephews: Maurice Green, Sr. , Clarence Miller, Michael Miller, and 
Darius McKenzie; and 

WHEREAS, Annie Pearl was the heart of every family gathering, creating a home where 
love, laughter, and cherished traditions flourished, and her legacy is carried on by her 
children, grandchildren, great-grandchildren and a vast extended family who will forever 
treasure her love and guidance; now, therefore, 
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Be It Resolved, That we, the Mayor and members of the Chicago City Council do hereby 
celebrate the life of Annie Pearl Howard and extend our sincerest sympathies to her family 
and loved ones; and 

Be It Further Resolved, That a suitable copy of this resolution be presented to the family 
of Annie Pearl Howard as a symbol of our respect, gratitude, and admiration for a life well 
lived. 

CONGRATULATIONS EXTENDED TO MAYBELLE NELSON ON 100TH BIRTHDAY. 
[R2025-0015635] 

WHEREAS, Maybelle Nelson, a lifelong resident of Chicago, has dedicated 100 years to 
serving her community and exemplifying the true spirit of resilience, kindness, and devotion; 
and 

WHEREAS, Maybelle Nelson was born on March 18, 1925, and has been an integral 
member of the Englewood community for most of her life, witnessing and contributing to the 
growth and transformation of the neighborhood; and 

WHEREAS, Maybelle has selflessly devoted herself to the betterment of her community, 
serving with the Chicago Alternative Policing Strategy (CAPS) program, an initiative that 
strives to foster better communication and relationships between residents and law 
enforcement, promoting safety and unity within the community; and 

WHEREAS, Maybelle worked for 32 years with the Chicago Board of Education, impacting 
the lives of countless students and colleagues with her dedication and commitment to the 
educational growth of Chicago's youth before retiring; and 

WHEREAS, Maybelle Nelson's life has been a reflection of her love for her family, her 
neighbors and the City of Chicago, continually offering support and wisdom to those around 
her, enriching the lives of all who have had the privilege of knowing her; and 

WHEREAS, Maybelle's perseverance, compassion and unwavering spirit serve as an 
inspiration to all who follow in her footsteps, particularly in the Englewood community, where 
her legacy continues to thrive; and 

WHEREAS, On March 18, 2025, Maybelle Nelson will be celebrating her 100th birthday, a 
monumental achievement that highlights her remarkable journey and dedication to making 
her community and the world a better place; now, therefore, 

Be It Resolved, That the City of Chicago, through the office of Alderperson William Hall, 
extends its heartfelt congratulations and recognition to Maybelle Nelson for her 
100 years of life well-lived, honoring her lasting contributions to the city and to the 
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Englewood community. Her legacy will continue to inspire future generations to live with 
compassion, integrity and a commitment to service; and 

Be It Further Resolved, That a copy of this resolution be presented to Maybelle Nelson in 
recognition of her outstanding life and achievements, and as a token of the City of Chicago's 
appreciation for her unwavering dedication and service. 

Presented By 

ALDERPERSON RODRIGUEZ (22nd Ward): 

TRIBUTE TO LA TE LINDA SARA TE. 
[R2025-0015692] 

WHEREAS, Chicago City Council joins in mourning the passing of Linda Sarate on 
Monday, February 3, 2025, and honors her lifetime of service, resilience and dedication to 
her community; and 

WHEREAS, Linda Sarate demonstrated extraordinary strength and perseverance from an 
early age, overcoming the challenges of being diagnosed with polio at just one year old; and 

WHEREAS, Through determination and courage, she regained the ability to walk by her 
preteen years and went on to serve as a camp counselor, becoming a mentor and providing 
a nurturing space for young people to grow; and 

WHEREAS, Committed to service, she joined AmeriCorps and expanded her impact on 
the community while furthering her dedication to public service by earning a certification in 
bilingual medical terminology to help break language barriers in healthcare access; and 

WHEREAS, As a steadfast advocate for education and community empowerment, she 
served on her local school council and as a board member for multiple organizations, 
demonstrating her deep commitment to civic engagement and leadership; and 

WHEREAS, One of her most significant achievements was her pivotal role in the fight for 
the construction of Little Village High School where she participated in a 19-day hunger 
strike to demand the long-promised school be built, playing a crucial role in making that 
vision a reality; and 

WHEREAS, Her life was a testament to the power of resilience, advocacy and community 
leadership, inspiring those around her through her strength, conviction and unwavering 
dedication to justice and equity; now, therefore, 
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Be It Resolved, That we, the Mayor and members of the City Council of the City of 
Chicago, do hereby honor and celebrate the life and legacy of Linda Sarate, recognizing her 
profound impact on her community and beyond; and 

Be It Further Resolved, That a suitable copy of this resolution be presented to the family 
of Linda Sarate as an expression of our deepest sympathy and gratitude for her unwavering 
commitment to justice and community empowerment. 

CONG RA TULA TIONS EXTENDED TO OFELIA VILLASENOR ON 
SQTH ANNIVERSARY AT RTC INDUSTRIES. 

[R2025-0015693] 

WHEREAS, The City of Chicago is proud to recognize Ofelia Villasenor for 50 years of 
service at RTC after joining the company on July 17, 197 4 at the age of 18; and 

WHEREAS, The City of Chicago has been notified of this milestone by the 
Honorable Michael D. Rodriguez, Alderperson of the 22nd Ward; and 

WHEREAS, Ofelia was born on April 13, 1957, in Caracuaro, Michoacan, Mexico, and 
immigrated to the United States in the 1970s, where she met and married her husband, 
Trinidad, 51 years ago and became a proud United States citizen 15 years ago; and 

WHEREAS, Together, Ofelia and Trinidad built a life in Chicago, raising five children: 
Alexa, Juana, twin sons, Israel and Javier, and Jorge -- with Israel and Javier now serving 
in the Cook County Sheriffs Department and Juana working as a social worker for 
Cook County; and 

WHEREAS, After beginning her career at RTC when it was located on Cullerton Street, 
just a few blocks from her home, Ofelia continued her steadfast service through the 
company's relocation to 3101 South Kedzie Avenue in 1979 and later to Romeoville in 2013; 
and 

WHEREAS, Ofelia has contributed her expertise primarily in the silk-screening 
department, working on high-profile projects for clients such as Walmart, Walgreens, Nike 
and Adidas; and 

WHEREAS, Ofelia has demonstrated versatility and dedication by contributing to other 
technical areas, including gluing operations, hot stamp operations, vacuum forming machine 
operations, and more recently, Ofelia has applied her skills in RTC's security window 
assembly area; and 
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WHEREAS, Known for her positive attitude, work ethic and willingness to go above and 
beyond to meet customer deadlines, including working overtime, Ofelia has been a role 
model to her colleagues and has shown a commitment to mentoring others by training new 
employees; and 

WHEREAS, Ofelia and Trinidad continue to reside in their home on Cullerton Street where 
they built a strong foundation for their family, which now includes two beloved grandchildren: 
Jorge, a college student, and Cristian, a high school student; now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of the City of 
Chicago, do hereby recognize and give heartfelt congratulations and appreciation to 
Ofelia for her five decades of dedication, resilience and unwavering commitment to her work 
and her family; and 

Be It Further Resolved, That a suitable copy of this resolution be presented to Ofelia and 
her family as a token of our appreciation and best wishes for continued success and 
happiness. 

RECOGNITION AND COMMENDATION OF WOMEN-OWNED BUSINESSES OF 
267H ST. CORRIDOR. 

[R2025-0015691] 

WHEREAS, The 26th Street commercial corridor stands as a powerful example of how 
generations of women came to this country with next to nothing, yet went on to build thriving 
small businesses; and 

WHEREAS, 26th Street is a proud symbol of Chicago's rich Mexican-American heritage, 
serving as a gateway to the cultural, culinary and entrepreneurial traditions brought by 
generations of immigrants and their families; and 

WHEREAS, Known as the magnificent two miles, the 26th Street commercial corridor is 
one of the highest-grossing retail sales districts in Chicago and is home to a wide array of 
women-owned businesses, including Mexican restaurants, clothing stores, beauty salons, 
and many more; and 

WHEREAS, The small businesses of 26th Street are built with the dedication and labor of 
women, whether as business owners or as indispensable partners sustaining and growing 
these enterprises; and 

WHEREAS, Women's History Month is celebrated annually in March to recognize the 
invaluable contributions women have made throughout history in all facets of society, and 
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the women business owners of 25th Street serve as role models for future generations of 
entrepreneurs; and 

WHEREAS, These businesses not only contribute to the local economy, but also enrich 
the cultural fabric of the community through their unique offerings, community engagement 
and dedication to excellence; and 

WHEREAS, Women-owned businesses are more than just places to shop -- they are 
pillars of support for their families and our community; now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of the City of 
Chicago, do hereby recognize and commend the women-owned businesses of the 
25th Street corridor for their service to the community and wish all Latina entrepreneurs a 
Happy Women's History Month. 

Presented By 

ALDERPERSON TABARES (23rd Ward): 

CONG RA TULA TIONS EXTENDED TO GEORGE MC DADE ON RETIREMENT 
FROM COOK COUNTY CRIME STOPPERS. 

[R2025-0015544] 

WHEREAS, The Chicago City Council has been informed of the retirement of 
George McDade after three decades of devoted service to the people of City of Chicago, by 
the Honorable Silvana Tabares, Alderperson of the 23rd Ward; and 

WHEREAS, George, after 30 years of dedicated volunteer work, has retired from the 
Cook County Crime Stoppers. With Cook County Crime Stoppers, McDade assisted local 
law enforcement officers and federal agents in bringing justice to the loved ones of victims. 
George brought closure to many grieving Chicago families, friends and neighbors. Through 
his service to the community, George has provided so many members of our community 
with the gift of justice, and has been an exemplary role model for his peers; and 

WHEREAS, George served in the United States Army in a highly classified unit during the 
Vietnam War and was awarded the Bronze Star Medal for his heroic and meritorious service 
in combat; and 

WHEREAS, McDade worked in the hotel security industry for nearly 50 years before 
retiring in 2021 as director of security at the Marriott Downtown. While director of the hotels, 
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George worked closely with the Secret Service to assist in the protection of many 
United States presidents and international dignitaries who have visited Chicago; and 

WHEREAS, George has made a significant positive impact in the City of Chicago and for 
that, he should be formally recognized ; now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of the City of 
Chicago, gathered here on this 26th day of February 2025, do hereby congratulate 
George McDade and express our gratitude and appreciation for his service to the people of 
the City of Chicago, and extend our best wishes for continued good health and happiness; 
and 

Be It Further Resolved, That a suitable copy of this resolution be prepared and presented 
to George McDade as a sign of our gratitude and respect. 

Presented By 

ALDERPERSON RAMIREZ-ROSA (35th Ward) 
And OTHERS: 

CONGRA TULA T/ONS EXTENDED TO BROTHERHOOD OF SLEEPING CAR 
PORTERS ON 100TH ANNIVERSARY AND DECLARATION OF 2025 AS "YEAR OF 
BROTHERHOOD OF SLEEPING CAR PORTERS" IN CHICAGO. 

[R2025-0015664] 

A resolution, presented by Alderpersons Ramirez-Rosa, Yancy, Hall, Rodriguez, 
Sigcho-Lopez, Fuentes, Rodriguez-Sanchez and Clay, reading as follows: 

WHEREAS, On August 25, 1925, the Brotherhood of Sleeping Car Porters (BSCP) was 
founded by A. Phillip Randolph, an organization that would go on to become the nation's 
first labor union for Black workers and a groundbreaking force in the fight for economic 
justice, equality and workers' rights ; and 

WHEREAS, The BSCP was established to represent the interests of the Pullman porters, 
who worked long hours under harsh conditions, subjected to exploitative wages and a 
tipping system that left them vulnerable to economic insecurity and a lack of dignity; and 
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WHEREAS, The Pullman porters, many of whom were based in Chicago due to the city's 
central role in the railroad industry, played a vital role in the nation's transportation system 
but were often denied the basic rights and fair wages afforded to other workers; and 

WHEREAS, Through the tireless efforts of A. Phillip Randolph and the Brotherhood, the 
Pullman porters fought for -- and ultimately won -- wages with tips on top, transforming the 
relationship between labor and compensation and ensuring that workers could live with 
some semblance of economic stability, no longer having to rely solely on the whims of 
passengers for their livelihood; and 

WHEREAS, The BSCP's victory in securing fair wages with tips on top helped establish 
the Black middle class, as the union's advancements provided Black porters with the 
economic stability needed to invest in their families , homes and education, thus contributing 
to the broader social and economic progress of Black Americans; and 

WHEREAS, The BSCP's victory also serves as a powerful precursor to the modern-day 
fight for One Fair Wage, a campaign that seeks to abolish the tipped minimum wage and 
guarantee that all workers, regardless of occupation, are paid a fair wage for their work, free 
from the uncertainties of tipping; and 

WHEREAS, Chicago has become the first major American city to voluntarily abolish the 
tipped minimum wage, ensuring that all workers, including those in tipped professions, are 
paid a fair, livable wage, thus building upon the BSCP's legacy; and 

WHEREAS, The BSCP's struggle was not only for fair wages but also for dignity, equality , 
and respect in the workplace, as they challenged the racism and discrimination that 
permeated both the transportation industry and the broader society; and 

WHEREAS, A Phillip Randolph's leadership in the BSCP paved the way for his further 
work in organizing the March on Washington Movement, which later contributed to the 
historic 1963 March on Washington for Jobs and Freedom, and his commitment to the 
principles of justice and equality continues to inspire movements for labor rights and civil 
rights to this day; and 

WHEREAS, The BSCP has left an indelible mark on Chicago, the nation, the labor 
movement and the fight for racial and economic justice across the country; now, therefore, 

Be It Resolved, That we, the Mayor and the members of the City Council of the City of 
Chicago, assembled here this 26th day of February 2025, honor the 100th anniversary of the 
founding of the Brotherhood of Sleeping Car Porters by hereby declaring that this 
year, 2025, shall be known as the "Year of the Brotherhood of Sleeping Car Porters" in 
Chicago to commemorate BSCP's contributions to the struggle for fair wages, racial equality 
and workers' rights , and in continued solidarity with the ongoing fight for One Fair Wage 
across the United States. 
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Presented By 

ALDERPERSON MITTS (37fh Ward): 

TRIBUTE TO LATE DEETTA D. CUNNINGHAM. 

25165 

[R2025-0015549] 

WHEREAS, DeEtta D. Cunningham, 72, of Toledo, Ohio, peacefully departed this life on 
February 4, 2025, after a courageous battle with COPD; and 

WHEREAS, DeEtta D. Cunningham was born on March 28, 1953, in Detroit, Michigan, to 
John A. Edwards and Dorothy Durant; and 

WHEREAS, DeEtta Cunningham was a lifelong learner and educator who exemplified the 
principle of continuous self-improvement; and 

WHEREAS, She achieved academic success, earning an associate of science degree in 
2010, a bachelor of science in health services administration in 2011 , and a master's in 
business administration from Colorado Technical University; and 

WHEREAS, Her dedication to education began in the late 1980s when she pursued 
studies in computer programming, laying the foundation for her lifelong pursuit of 
knowledge; and 

WHEREAS, DeEtta's spiritual journey led her to graduate from the New Zion Fellowship 
School of Ministry in 1996, and her faith manifested through her service with the 
Kairos Prison Ministry in Toledo, where she impacted countless lives with her nurturing 
spirit; and 

WHEREAS, She was known for her vibrant personality and devotion to missionary work, 
as well as her passion for cultivating plants, which enriched the lives of those around her; 
and 

WHEREAS, DeEtta D. Cunningham leaves behind four beloved daughters: 
OcSong Williamson, Joyce Edwards, Alees Edwards and Denna Davis; a devoted niece, 
TeSheenah Edwards; and her legacy continues through her grandchildren: Jasmin Gipson, 
Judie Davis, Theresa White, Joshua White, Christina Williamson, Victoria Davis, 
Kevin Davis and Brianne Davis; as well as grandnieces: Kelynn Edwards and 
Madisyn Edwards, and eight great-grandchildren: Jayce Gipson (10), Zaharia Gipson (8), 
Amir Gipson (6) , Janise Nelms (11 ), Zahara Nelms (8) , DeQuentin Green II (8), 
Skylar Green (6) , and Taylor Green (4); and 

WHEREAS, The life of DeEtta D. Cunningham serves as a testament to the power of faith , 
education and unwavering dedication to the betterment of others; now, therefore, 
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Be It Resolved, That the life of DeEtta D. Cunningham be honored, and her contributions 
to her family, community and those whose lives she touched be remembered with gratitude 
and admiration; and 

Be It Further Resolved, That we, the Mayor and members of the City Council of the City 
of Chicago, assembled this 26th day of February 2025, do hereby extend our deepest 
sympathy to the family of DeEtta D. Cunningham; and 

Be It Further Resolved, That a suitable copy of this resolution be presented to the family 
of DeEtta D. Cunningham, with our most heartfelt condolences. 

Presented By 

ALDERPERSON SPOSATO (38th Ward): 

TRIBUTE TO LA TE KRZYSZTOF ARSENOWICZ. 
[R2025-0015632] 

WHEREAS, Krzysztof Arsenowicz, 70 years, was called home on February 14, 2025, 
leaving a lasting legacy of love and service to his family, friends, city and the Polish 
community; and 

WHEREAS, Krzysztof was born in Parczew, Poland on July 2, 1954 to Anatol and 
Zofia Arsenowicz, and moved to the City of Elk, the unofficial capitol of Poland's Masuria 
region, in 1960, where he was raised with his siblings, Krystyna and the late Jurek, Andrzej, 
and Renata; and 

WHEREAS, Krzysztof Arsenowicz was a fine and talented man, performing as an actor in 
21 productions in the Danuta Baduszkowa Musical Theater in Gdynia between 1979 and 
1986, securing him an entry in the Polish Encyclopedia of Theater; and 

WHEREAS, Krzysztof emigrated to the United States in 1986, settling in Chicago, Illinois 
and finding work with the Pritzker family ; and 

WHEREAS, Krzysztof Arsenowicz returned to Poland for a time where his daughter, Ania, 
was born in 1991 , a constant source of pride, joy and love in his life; and 

WHEREAS, Krzysztof Arsenowicz returned to the United States in 1998 and resumed his 
life in Chicago, Illinois, holding many jobs as a cook, chauffeur and a trucker before securing 
work with the TV station, Polvision, and Polish Radio in the 10:30 A.M. slot, a career 
spanning over 20 years; and 
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WHEREAS, Krzysztof has many professional accomplishments. He was awarded at the 
Polish American Congress Illinois Division Heritage Banquet in 2016, his Polish-language 
play "Marilyn Monroe -- Was It Really Like That?" premiered in Chicago in 2022 and he 
starred in several Polish language films including Sztos as well as the series Na Klopoty 
and many others; and 

WHEREAS, Krzysztof Arsenowicz was well known and loved in the Polish community, 
both professionally and personally, and will always be remembered for his kindness and 
selflessness, shown through his fundraising efforts for the Gift from the Heart Foundation 
and organizing Christmas Eve for the lonely at St. Hyacinth Parish for the past 25 years; 
now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of the City of 
Chicago, gathered here in assembly this 26th day of February 2025 A.D., do hereby honor 
the memory of this exceptional man, Krzysztof Arsenowicz, knowing that his legacy will 
forever remain in the hearts and minds of so many; and 

Be It Further Resolved, That a suitable copy of this resolution be prepared for presentation 
to the family of Krzysztof Arsenowicz. 

Presented By 

ALDERPERSON LAWSON (44th Ward): 

TRIBUTE TO LATE TODD MACGILLIVRAY. 
[R2025-0015695] 

WHEREAS, With great sorrow, the Lakeview neighborhood acknowledges the loss of 
Todd (Mack) MacGillivray; and 

WHEREAS, Todd was born in Detroit in 1967, and raised in the Detroit suburb of Sterling 
Heights, Michigan. He attended Sterling Heights High School, Macomb Community College 
and Eastern Michigan University; and 

WHEREAS, Todd moved from Michigan to Chicago in 2001 to be with his soon-to-be 
husband, Gino Pinto, whom he met in Ohio in October of 2000; and 

WHEREAS, Todd founded Foursided, a Chicago-based business that has long been a 
beloved institution across the City of Chicago offering arts, gifts and a wide range of unique 
items that celebrated our City, creativity and design; and 
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WHEREAS, Throughout his life, Todd exhibited an unwavering passion for the arts and a 
deep commitment to his community, using Foursided as a platform to support local artists; 
and 

WHEREAS, Todd's entrepreneurial spirit, vision and dedication to quality made Foursided 
not only a store but also a gathering place that inspired and enriched the lives of countless 
individuals in Chicago and beyond; and 

WHEREAS, In addition to the success of Foursided, from 2004 to 2012, Todd served on 
the board of the Lakeview East Chamber of Commerce where he founded the Lakeview 
East Festival of the Arts , and served a term as president from 2009 to 201 0; and 

WHEREAS, Beyond his professional accomplishments, Todd was known for his kind and 
generous nature, touching the hearts of those around him with his positivity, integrity and 
commitment to fostering relationships; and 

WHEREAS, Todd's legacy lives on through family, friends and the many individuals 
inspired by his work, who continue to honor the creativity and community that he cultivated; 
now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of Chicago, extend 
our deepest condolences and heartfelt appreciation to Todd 's family and loved ones for the 
incredible contributions Todd made to the artistic and entrepreneurial community; and 

Be It Further Resolved, That we celebrate Todd's life and legacy by acknowledging the 
profound impact he had on Lakeview and our city, and by honoring the lasting mark he left 
through Foursided, the Lakeview East Chamber of Commerce and other areas of his life. 

Presented By 

ALDERPERSON LAWSON (44th Ward) 
And OTHERS: 

CONG RA TULA TIONS EXTENDED TO HOWARD BROWN HEAL TH ON 
507H ANNIVERSARY. 

[R2025-0015694] 

A resolution, presented by Alderpersons Lawson, Robinson, Lopez, Fuentes, 
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Rodriguez-Sanchez, Ramirez-Rosa, Knudsen, Clay, Manaa-Hoppenworth and Hadden, 
reading as follows: 

WHEREAS, The City of Chicago proudly recognizes the 50th anniversary of Howard Brown 
Health, one of the nation's most prominent LGBTQ+ healthcare organizations, which has 
provided essential medical services to Chicagoans since its founding in 197 4; and 

WHEREAS, Howard Brown Health began with humble origins as a small volunteer-run 
clinic and has since expanded to serve communities across the city, with locations 
accessible to residents on the north, west and south sides; and 

WHEREAS, The 44th Ward has long been home to a vibrant LGBTQ+ community, and 
Howard Brown Health has played an invaluable role in ensuring that individuals of all sexual 
orientations and gender identities have access to compassionate, stigma-free and affirming 
healthcare; and 

WHEREAS, Howard Brown Health has been a leader in advancing public health equity, 
particularly through its work in HIV prevention and treatment, mental health support and 
gender-affirming care, helping to reduce healthcare disparities for LGBTQ+ individuals and 
underserved communities; and 

WHEREAS, Through its comprehensive services -- including primary medical care, 
counseling , HIV prevention and treatment, sexual health services and gender-affirming care 
-- Howard Brown Health continues to uphold its mission of community action and social 
justice; and 

WHEREAS, Beyond healthcare, Howard Brown Health has strengthened the community 
through its Brown Elephant thrift stores, which not only provide affordable clothing and 
goods but also generate grassroots funding to support uninsured and underinsured patients; 
and 

WHEREAS, For five decades, Howard Brown Health has been a leader in LGBTQ+ health 
advocacy, research and education, championing policies and practices that advance equity 
and improve health outcomes for marginalized communities; now, therefore, 

Be It Resolved, That we, the Mayor and members of the City Council of Chicago, do 
hereby recognize and congratulate Howard Brown Health on its 50th anniversary, expressing 
our deep gratitude for its unwavering service to the residents of Chicago; and 

Be It Further Resolved, That we celebrate Howard Brown Health's contributions to public 
health, its dedication to dignity-affirming and affordable care, and its enduring impact on the 
LGBTQ+ community, and we wish the organization continued success in the years ahead. 
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MATTERS PRESENTED BY THE ALDERPERSONS. 

(Presented By Wards, In Order, Beginning 
With The 5(1h Ward) 

2/26/2025 

Arranged under the following subheadings: 

1. Traffic Regulations, Traffic Signs and Traffic-Control Devices. 
2. Zoning Ordinance Amendments. 
3. Unclassified Matters (arranged in order according to ward numbers). 

1. TRAFFIC REGULA TJONS, TRAFFIC SIGNS 
AND TRAFFIC-CONTROL DEVICES. 

Referred-- PROHIBITION OF PARKING AT ALL TIMES. 
(Except For Disabled) 

The alderpersons named below presented proposed ordinances to prohibit the parking of 
vehicles at all times at the locations designated and for the distances specified, which were 
Referred to the Committee on Pedestrian and Traffic Safety, as follows: 

Alderperson 

MOORE 
(17th Ward) 

CURTIS 
(18th Ward) 

Location And Permit Number 

South Aberdeen Street, at 7754 (Handicapped Parking Permit 135308); 
[02025-0015633] 

South California Avenue, at 8229 (Handicapped Parking 
Permit 135174); 

[02025-0015647] 

South Trumbull Avenue, at 7730 (Handicapped Parking 
Permit 135168); 

[02025-0015646] 
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Alderperson 

O'SHEA 
(19th Ward) 

TABARES 
(23rd Ward) 

FUENTES 
(26th Ward) 
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Location And Permit Number 

South Church Street, at 10808 (handicapped permit parking); 
(02025-0015625) 

South Oakley Avenue, at 10024 (handicapped permit parking); 
[02025-0015624] 

West 105th Street, at 3958 (handicapped permit parking); 
[02025-0015623] 

West 117th Street, at 2434 (handicapped permit parking); 
[02025-0015626] 

South Merrimac Avenue, at 5317 (Handicapped Parking 
Permit 134743); 

[02025-0015643] 

North Kedzie Avenue, at 1627 (Handicapped Parking Permit 135202); 
[02025-0015679] 

North Keeler Avenue, at 1622 (Handicapped Parking Permit 134494); 
[02025-0014851] 

North Keystone Avenue, at 1704 (Handicapped Parking 
Permit 134843); 

[02025-0015611] 

North Keystone Avenue, at 1842 (Handicapped Parking 
Permit 135042); 

[02025-0015681] 

North Keystone Avenue, at 1936 (Handicapped Parking 
Permit 135122); 

[02025-0015659] 

North Kilbourn Avenue, at 2017 (Handicapped Parking Permit 134795); 
[02025-0015587] 
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Location And Permit Number 

North Kildare Avenue, at 1823 (Handicapped Parking Permit 134926); 
[02025-001561 0] 

North Kildare Avenue, at 1928 (Handicapped Parking Permit 135461 ); 
[02025-0015676] 

North La Crosse Avenue, at 2210 (Handicapped Parking 
Permit 135120); 

[02025-0015658] 

West Le Moyne Street, at 3500 (Handicapped Parking Permit 135121); 
[02025-0015660] 

West McLean Avenue, at 4638 (Handicapped Parking Permit 135346); 
[02025-0015661] 

North Richmond Street, at 864 (Handicapped Parking Permit 135364); 
[02025-0015672] 

North Spaulding Avenue, at 1741 (Handicapped Parking 
Permit 135097). 

[02025-0015678] 

Referred--AMENDMENT OF PARKING PROHIBITION AT ALL TIMES. 
(Disabled Permit Parking) 

The alderpersons named below presented proposed ordinances to amend previously 
passed ordinances which prohibited the parking of vehicles at all times on portions of specified 
public ways, which were Referred to the Committee on Pedestrian and Traffic Safety, as 
follows: 

Alderperson 

TABARES 
(23rd Ward) 

Location And Permit Number 

Amend ordinance by striking: "South Newcastle Avenue, at 5423 
(Handicapped Parking Permit 110023)"; 

[02025-0015642] 
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Alderperson 

RAMIREZ-ROSA 
(35th Ward) 

Location And Permit Number 

Repeal ordinance passed September 18, 2024, Journal of the 
Proceedings of the City Council of the City of Chicago, page 16602, by 
striking: "North Lawndale Avenue, at 2450 (Handicapped Parking 
Permit 132475)". 

[02025-0015685] 

Referred -- INSTALLATION OF 2-HOUR PARKING SIGNS AT 5959 S. PULASKI 
AVE. 

[02025-0015649] 

Alderperson Tabares (23rd Ward) presented a proposed ordinance directing the 
Commissioner of Transportation to install 2-hour parking signs on the south side of 
West 60th Street, from a point 20 feet east of South Pulaski Road to the first alley east thereof, 
(commonly known as 5959 South Pulaski Road), to be in effect from 9:00 A.M . to 6:00 P.M., 
on all days, which was Referred to the Committee on Pedestrian and Traffic Safety. 

Referred -- ESTABLISHMENT OF RESIDENTIAL PERMIT PARKING ZONE ON 
PORTION OF S. SACRAMENTO AVE. 

[Or2025-0015630] 

Alderperson Lopez (15th Ward) presented a proposed order to establish a residential permit 
parking zone on both sides of 6200 -- 6259 South Sacramento Avenue, to be in effect at all 
times, on all days, which was Referred to the Committee on Pedestrian and Traffic Safety. 

Referred--AMENDMENT OF RESIDENTIAL PERMIT PARKING ZONE 2456. 
[02025-0015629] 

Alderperson Curtis ( 18th Ward) presented a proposed ordinance to amend an ordinance 
previously passed on January 15, 2025, Journal of the Proceedings of the City Council of the 
City of Chicago, page 23328, which reads: "3900 -- 3935 West 77th Street (both sides) --
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Residential Permit Parking Zone 2456 -- at all times -- all days" by striking: "2456" and 
inserting: "2463" in lieu thereof, which was Referred to the Committee on Pedestrian and 
Traffic Safety. 

Referred-- INSTALLATION OF "NO PARKING" SIGNS. 

The alderpersons named below presented proposed ordinances directing the 
Commissioner of Transportation to install "no parking" signs at the locations specified, which 
were Referred to the Committee on Pedestrian and Traffic Safety, as follows: 

Alderperson 

HOPKINS 
(2nd Ward) 

RAMIREZ-ROSA 
(35th Ward) 

REILLY 
(42nd Ward) 

Location And Type Of Sign 

West North Avenue (north side) from North La Salle Drive to a point 
234 feet west thereof -- no parking/no stopping/no standing/tow-away 
zone -- at all times -- all days; 

[02025-0015622] 

West George Street (both sides) from North Sacramento Avenue to a 
point 40 feet east thereof -- no parking/tow-away zone -- at all times -­
all days (public benefit) ; 

[02025-0015628] 

Upper East Lake Street (north side) from a point 220 feet west of 
North Stetson Avenue to a point 20 feet west thereof -- Czech Republic 
Consulate Parking Only -- no parking/tow-away zone -- at all times -­
all days. 

[02025-0015735] 

Referred -- AMENDMENT OF "NO PARKING" SIGNS. 

The alderpersons named below presented proposed ordinances to amend previously 
passed ordinances which directed the Commissioner of Transportation to install "no parking" 
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signs at the locations specified, which were Referred to the Committee on Pedestrian and 
Traffic Safety, as follows: 

Alderperson 

NUGENT 
(39th Ward) 

REILLY 
(42nd Ward) 

Location And Type Of Sign 

Amend ordinance which reads: "West Bryn Mawr Avenue (north side) 
from North Pulaski Road to North Spaulding Avenue, and 
West Bryn Mawr Avenue (south side) from a point 750 feet 
east of North Pulaski Road to North Spaulding Avenue -- no parking 
of semi trucks/tow-away zone" by striking the above and inserting: 
"West Bryn Mawr Avenue (north and south sides) from 
North Pulaski Road to North Spaulding Avenue -- no parking of 
semi-trucks -- tow-away zone" in lieu thereof; 

[02025-0015665] 

Remove no parking/tow-away zone on North Wabash Avenue 
(west side) from a point 30 feet south of East Wacker Place to a point 
20 feet south thereof -- at all times -- all days -- Ireland Consulate 
Parking Only. 

[02025-0015734] 

Referred -- INSTALLATION OF TRAFFIC WARNING SIGNS. 

The alderpersons named below presented proposed ordinances directing the 
Commissioner of Transportation to install traffic signs of the nature indicated at the locations 
specified , which were Referred to the Committee on Pedestrian and Traffic Safety, as follows: 

Alderperson 

CHICO 
(10th Ward) 

Location And Type Of Sign 

South Avenue O and East 109th Street -- "All-Way Stop" sign; 
[02025-0015684] 
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Location And Type Of Sign 

South Drake Avenue (east side) at 8533 -- "Stop" sign. 
[02025-0015682] 

2. ZONING ORDINANCE AMENDMENTS. 

None. 

3. UNCLASSIFIED MATTERS. 

(Arranged In Order According To Ward Number) 

Proposed ordinances, orders and resolutions were presented by the alderpersons named 
below, respectively, and were acted upon by the City Council in each case in the manner 
noted, as follows: 

Presented By 

ALDERPERSON LA SPATA (1 st Ward): 

Referred -- TRANSFER OF YEAR 2025 FUNDS WITHIN COMMITTEE ON 
PEDESTRIAN AND TRAFFIC SAFETY. 

[02025-0015717] 

A proposed ordinance authorizing and directing the City Comptroller to transfer Year 2025 
funds within the Committee on Pedestrian and Traffic Safety to meet the necessary obligations 
that have been or may be incurred during Year 2025, which was Referred to the Committee 
on the Budget and Government Operations. 
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Presented By 

ALDERPERSON HOPKINS (2nd Ward): 

25177 

Referred -- AMENDMENT OF TITLES 4 AND 8 OF MUNICIPAL CODE BY 
MODIFYING VARIOUS SECTIONS REGARDING EXCLUSION OF LAWFULLY 
MAINTAINED AND OPERATED VIDEO GAMING TERMINALS FROM "AUTOMATIC 
AMUSEMENT DEVICE" DEFINITION. 

[02025-0015721] 

A proposed ordinance to amend Titles 4 and 8 of the Municipal Code of Chicago by 
modifying Sections 4-6-120 and 4-156-150, 4-156-450 and 8-2-010 to exclude video gaming 
terminals that are lawfully maintained and operated from the definition of "Automatic 
Amusement Device"; to further modify Section 4-156-150 by adding definition of "Video 
Gaming Terminal" to be the same as defined in the Illinois Constitution 230 ILCS 40-1, 
et. seq; and, further, by modifying Section 4-156-450 to establish the effective date of the 
Video Gaming Act of the Illinois Constitution as February 26, 2025, which was Referred to the 
Committee on License and Consumer Protection. 

Referred -- STANDARDIZATION OF PORTION OF N. DEARBORN PKWY. AS 
"HONORARY MARY ELLEN CHRISTY WAY". 

[02025-0015719] 

Also, a proposed ordinance directing the Commissioner of Transportation to take the 
necessary action for the standardization of North Dearborn Parkway, between 
West Schiller Street and West Burton Place, as "Honorary Mary Ellen Christy Way", which 
was Referred to the Committee on Transportation and Public Way. 

Presented By 

ALDERPERSON ROBINSON (4th Ward): 

Referred -- ISSUANCE OF FORMAL APOLOGY BY CITY COUNCIL TO BLACK 
CITIZENS OF CHICAGO FOR HISTORICAL INJUSTICES OF SLAVERY. 

[R2025-0015728] 

A proposed resolution issuing a formal apology to the Black citizens of Chicago for the 
historical injustices of slavery, segregation, systemic racism and the policies that have 
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perpetuated racial inequality, which was Referred to the Committee on Health and Human 
Relations. 

Presented By 

ALDERPERSON LEE (11 th Ward): 

Referred-- ISSUANCE OF PERMIT FOR SIGN/SIGNBOARD AT 234 W. 31 5T ST. 
[Or2025-0015653] 

A proposed order for the issuance of a permit to install a sign/signboard at 234 West 
31 st Street, which was Referred to the Committee on Zoning, Landmarks and Building 
Standards. 

Presented By 

ALDERPERSON QUINN (13th Ward): 

Referred -- AMENDMENT OF CHAPTER 2-8 OF MUNICIPAL CODE BY ADDING 
NEW SECTION 2-8-036 ENTITLED "ISSUANCE OF BONDS AND OTHER 
INDEBTEDNESS -- ORDINANCE REQUIREMENTS". 

[02025-0015727) 

A proposed ordinance to amend Title 2, Chapter 8 of the Municipal Code of Chicago by 
adding a new Section 2-8-036 to require that any ordinance authorizing a debt issuance be 
approved by two-thirds of alderpersons; to prohibit any member of City Council or other 
municipal office to introduce, propose or consider any ordinance that is contrary to the 
two-thirds approval requirement; and, further, to prohibit any member of City Council or other 
municipal office from issuing any bonds or other forms of indebtedness unless an ordinance 
has been adopted by the City Council , which was Referred to the Committee on Finance. 
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Presented By 

ALDERPERSON TABARES (23rd Ward): 

Referred -- ISSUANCE OF PERMIT FOR SIGN/SIGNBOARD AT 6035 S. 
PULASKI RD. 

[Or2025-0015641] 

A proposed order for the issuance of a permit to install a sign/signboard at 6035 South 
Pulaski Road, which was Referred to the Committee on Zoning, Landmarks and Building 
Standards. 

Presented By 

ALDERPERSON BURNETT (27th Ward): 

Referred -- ISSUANCE OF PERMITS FOR SIGNS/SIGNBOARDS AT 3218 W. 
CHICAGO AVE. 

Two proposed orders for the issuance of permits to install signs/signboards at 3218 West 
Chicago Avenue, which were Referred to the Committee on Zoning, Landmarks and Building 
Standards, as follows: 

one sign/signboard for Permit Number 101065730; and 
[Or2025-0015716] 

one sign/signboard for Permit Number 101065732. 
[Or2025-0015718] 

Presented By 

ALDERPERSON WAGUESPACK (32nd Ward): 

Referred -- ISSUANCE OF PERMITS FOR SIGNS/SIGNBOARDS. 

Three proposed orders for the issuance of permits to install signs/signboards at the locations 
specified, which were Referred to the Committee on Zoning, Landmarks and Building 
Standards, as follows: 
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one sign/signboard at 2200 North Ashland Avenue; 
[Or2025-0015638] 

one sign/signboard at 3335 North Ashland Avenue -- Permit Number 101064501 ; and 
[Or2025-0015636] 

one sign/signboard at 3335 North Ashland Avenue -- Permit Number 101064502. 
[Or2025-0015637] 

Presented By 

ALDERPERSON CONWAY (34th Ward): 

Referred -- ISSUANCE OF BONDS FOR CAPITAL IMPROVEMENT PLAN 
PROJECTS. 

[02025-0015697] 

A proposed ordinance authorizing the issuance and sale of general obligation bonds in an 
aggregate principal amount not to exceed $400,000,000 to finance the costs associated with : 
(i) neighborhood public right-of-way improvements, including street and alley construction and 
improvements; lighting improvements; sidewalk improvements and replacements; curb and 
gutter repairs and replacements; and environmental remediation; (ii) infrastructure 
improvements to enhance the development of economic activity, including industrial street 
construction and improvements; streetscaping; median landscaping; telecommunications 
facilities or equipment; demolition of hazardous, vacant or dilapidated buildings; shoreline 
reconstruction ; waterway improvements; water system improvements; sewer improvements; 
environmental improvements; riverbank stabilization; residential and commercial 
infrastructure redevelopment and improvements; and railroad viaduct clearance 
improvements; (iii) transportation improvements to city property and facilities and to property 
and facilities within city limits owned by other governmental entities; street resurfacing; bridge 
and freight tunnel rehabilitation; viaduct rehabilitation; traffic signal modernization and new 
traffic signal installation; intersection safety improvements; and transit facility improvements; 
(iv) acquisition of improved or unimproved property within the city for municipal , industrial , 
commercial, recreational , community or residential purposes and the improvement or 
remediation of any such property; (v) the acquisition of personal property, including, but not 
limited to, computer hardware and software, vehicles or other capital items useful or 
necessary for city purposes; (vi) constructing, equipping, altering, improving and repairing 
various municipal facilities, including fire stations, police stations, libraries, parks, parkways, 
senior and health centers; (vii) programs to assist persons and entities with the acquisition , 
construction and/or rehabilitation of property for residential, commercial, recreational , 
community or industrial purposes; and (viii) lead service line replacement, including the 
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replacement of the private portion of said lead service lines, which was Referred to the 
Committee on Finance. 

Referred-- ISSUANCE OF BONDS FOR PUBLIC INFRASTRUCTURE, COMMUNITY 
DEVELOPMENT AND NEIGHBORHOOD IMPROVEMENTS THROUGH CITY'S 
ALDERMANIC MENU PROGRAM. 

[02025-0015696] 

Also, a proposed ordinance authorizing the issuance and sale of general obligation bonds 
in an aggregate principal amount not to exceed $108,000,000 to finance the costs associated 
with financing public infrastructure, community development and neighborhood 
improvements, including but not limited to street improvements, alley repairs, lighting 
enhancements, sidewalk upgrades and public right-of-way, traffic infrastructure, safety and 
transportation improvements, which was Referred to the Committee on Finance. 

Referred -- TRANSFER OF YEAR 2025 FUNDS WITHIN 34TH WARD WAGE 
ALLOWANCE ACCOUNT. 

[02025-0015652] 
Also, a proposed ordinance authorizing and directing the City Comptroller to transfer 

Year 2025 funds within the 34th Ward 0017 Wage Allowance Account to meet the necessary 
obligations that have been or may be incurred during Year 2025, which was Referred to the 
Committee on the Budget and Government Operations. 

Presented By 

ALDERPERSON RAMIREZ-ROSA (35th Ward): 

Referred -- AMENDMENT OF SECTION 4-60-022 OF MUNICIPAL CODE BY 
DELETING SUBSECTION 35.23 TO ALLOW ISSUANCE OF ADDITIONAL 
ALCOHOLIC LIQUOR LICENSES ON PORTION OF N. ELSTON AVE. 

[02025-0015690] 

A proposed ordinance to amend Title 4, Chapter 60, Section 022 of the Municipal Code of 
Chicago by deleting subsection 35.23, which restricted the issuance of additional alcoholic 
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liquor licenses on North Elston Avenue, from West Grace Street to North Central Park Avenue, 
which was Referred to the Committee on License and Consumer Protection. 

Presented By 

ALDERPERSON VILLEGAS (36th Ward): 

Referred -- CALL ON ALL CITY DEPARTMENTS AND SISTER AGENCIES TO 
EXPLORE AL TERNA TE SOCIAL MEDIA COMMUNICATION PLATFORMS. 

[R2025-0015722] 

A proposed resolution calling on all City of Chicago departments and sister agencies to 
explore, with communication teams and public information officers, plans to incorporate 
alternative platforms and existing social media outlets for the dissemination of official press 
releases, statements and updates, which was Referred to the Committee on Economic, 
Capital and Technology Development. 

Presented By 

ALDERPERSON REILLY (42nd Ward): 

Referred -- ISSUANCE OF PERMITS FOR SIGNS/SIGNBOARDS AT 700 N. 
CLARK ST. 

Two proposed orders for the issuance of permits to install signs/signboards at 700 North 
Clark Street, which were Referred to the Committee on Zoning, Landmarks and Building 
Standards, as follows: 

one sign/signboard for Permit Number 101065306; and 
[Or2025-0015736] 

one sign/signboard for Permit Number 101065305. 
[Or2025-0015737] 
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Presented By 

ALDERPERSON KNUDSEN (43rd Ward): 

25183 

Referred -- AMENDMENT OF SECTIONS 2.2, 2.18 AND 2.19 OF 2025 GENERAL 
OBLIGATION BOND ORDINANCE REGARDING AMORTIZATION SCHEDULE. 

[02025-0015714] 

A proposed ordinance to amend Sections 2.2, 2.18 and 2.19 of the year 2025 General 
Obligation Bond Ordinance (SO2025-0014841) to modify the due and payable date of the 
principal of the bonds from 40 years after the date of issuance, to 30 years; to add an 
amortization schedule determined by the Chief Financial Officer to ensure that payment of 
both the principal and the interest be made in each year; to ensure that payments of interest 
do not exceed payments of the principal over the term of the bonds; and to direct an authorized 
officer to report to the City Council, no later than March 1 of each year, the projected debt 
service of bonds issued and proposed to be issued in the calendar year, and the debt service 
of Bonds previously reported, which was Referred to the Committee on Finance. 

Presented By 

ALDERPERSON MANAA-HOPPENWORTH (48th Ward): 

Referred -- DESIGNATION OF 4920 N. SHERIDAN RD. AS LOW-AFFORDABILITY 
COMMUNITY. 

[02025-0015655] 

A proposed ordinance designating Lot 19 ( except the east 7 feet thereof) in Block 3 in 
Canarroe's Resubdivision of that part of Argyle Street lying south of the centerline of Argyle 
Street (commonly known as 4920 North Sheridan Road) as a Low-Affordability Community, 
which was Referred to the Committee on Housing and Real Estate. 
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Referred -- STANDARDIZATION OF PORTION OF N. SHERIDAN RD. AS 
"BOB NEWHART WAY". 

[02025-0015657] 

Also, a proposed ordinance directing the Commissioner of Transportation to take 
the necessary action for the standardization of 5800 to 5930 North Sheridan Road as 
"Bob Newhart Way", which was Referred to the Committee on Transportation and Public Way. 

Presented By 

ALDERPERSON SILVERSTEIN (50th Ward): 

Referred -- EXEMPTION OF A.K. CAR FIX LLC FROM PHYSICAL BARRIER 
REQUIREMENT PERTAINING TO ALLEY ACCESSIBILITY FOR PARKING 
FACILITIES. 

[02025-0015651] 

A proposed ordinance to exempt AK. Car Fix LLC from the physical barrier requirement 
pertaining to alley accessibility for the parking facilities for 6051 North California Avenue, 
pursuant to the provisions of Title 10, Chapter 20, Section 430 of the Municipal Code of 
Chicago, which was Referred to the Committee on Transportation and Public Way. 

APPROVAL OF JOURNAL OF PROCEEDINGS. 

None. 
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UNFINISHED BUSINESS. 

ISSUANCE OF GENERAL OBLIGATION BONDS TO FINANCE IMPROVEMENTS 
TO PUBLIC RIGHTS-OF-WAY, INFRASTRUCTURE AND TRANSPORTATION, 
LOANS AND GRANTS, ACQUISITION OF PROPERTY, CONSTRUCTION AND 
MAINTENANCE OF PUBLIC BUILDINGS, ECONOMIC PROGRAMS AND LEAD 
SERVICE LINE REPLACEMENTS. 

[SO2025-0014841] 

On motion of Alderperson Dowell, the City Council took up for consideration the report of 
the Committee on Finance, deferred and ordered published in the Journal of the Proceedings 
of the City Council of the City of Chicago of February 19, 2025, page 24136, recommending 
that the City Council Pass the proposed substitute ordinance printed on pages 24138 
through 24207, authorizing the issuance of general obligation bonds to finance improvements 
to public rights-of-way, public infrastructure and transportation, loans and grants, acquisition 
of property, construction and maintenance of public buildings, economic programs and lead 
service line replacements (SO2025-0014841 ). 

Alderperson Dowell presented an amended substitute ordinance and moved for acceptance 
thereof. The motion Prevailed by a viva voce vote. 

Alderperson Dowell then moved to pass the proposed substitute ordinance, as amended. 

Following the start of the vote on the proposed substitute, several alderpersons requested 
clarification on the subject of the vote, and asserted that they wished to debate the matter but 
had not been made aware that the opportunity to initiate debate had been offered. In 
recognition of this, Chair Dowell moved to withdraw her motion to seek a roll call vote to pass 
the item. Based on Chair Dowell 's motion and as a matter of courtesy to the 
City Council , the Chair ruled that it was appropriate to cease the premature vote and open 
debate. 

Alderperson Lopez asserted that opening debate at this point was improper because a vote 
had commenced on the matter and must proceed to conclusion unless the rules were 
suspended, and the Chair ruled that because the vote had commenced while members were 
unclear on status, it was appropriate to proceed with debate, followed by a vote. 

Alderperson Lopez appealed the Chair's ruling, and the Chair ruled the matter non­
appealable, because the vote had not been initiated correctly in light of the confusion . 
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After debate on the substitute ordinance, as amended, Alderperson Reilly, citing Rule 27 of 
the City Council's Rules of Order and Procedure, moved to postpone the vote on the matter 
until May 21, 2025. 

Alderperson Fuentes moved to Lay on the Table Alderperson Reilly's motion to postpone 
the vote on the substitute ordinance, as amended until May 21, 2025. 

The Clerk called the roll on the motion to table and the yeas and nays were as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, Ramirez, 
Gutierrez, Coleman, Taylor, Mosley, Rodriguez, Sigcho-Lopez, Fuentes, Burnett, Ervin, 
Taliaferro, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, Clay, Martin, Manaa-Hoppenworth, 
Hadden -- 25. 

Nays -- Alderpersons Hopkins, Beale, Chico, Lee, Quinn, Lopez, Moore, Curtis, O'Shea, 
Tabares, Scott, Cruz, Cardona, Waguespack, Conway, Villegas, Sposato, Nugent, Vasquez, 
Napolitano, Reilly, Knudsen, Lawson, Gardiner, Silverstein -- 25. 

The tally now being 25 yeas and 25 nays, Mayor Johnson, pursuant to State law, then cast 
his vote in the positive, resulting in a vote of 26 yeas and 25 nays. The motion to table the 
motion to postpone the vote on the substitute ordinance, as amended until 
May 21, 2025 Prevailed. 

Thereupon, Alderperson Dowell moved to pass the proposed substitute ordinance, as 
amended. 

The Clerk called the roll and the said proposed substitute ordinance, as amended, Passed 
by yeas and nays as follows: 

Yeas --Alderpersons La Spata, Dowell, Robinson, Hall, Mitchell, Harris, Ramirez, Gutierrez, 
Coleman, Moore, Taylor, Mosley, Rodriguez, Sigcho-Lopez, Fuentes, 
Burnett, Ervin, Taliaferro, Rodriguez-Sanchez, Ramirez-Rosa, Mitts, Vasquez, Clay, Martin, 
Manaa-Hoppenworth, Hadden -- 26. 

Nays -- Alderpersons Hopkins, Beale, Chico, Lee, Quinn, Lopez, Curtis, O'Shea, Tabares, 
Scott, Cruz, Cardona, Waguespack, Conway, Villegas, Sposato, Nugent, Napolitano, Reilly, 
Knudsen, Lawson, Gardiner, Silverstein -- 23. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Said substitute ordinance, as amended, reads as follows: 

WHEREAS, The City of Chicago (the "City") is a duly constituted and existing municipality 
within the meaning of Section 1 of Article VII of the 1970 Constitution (the "Constitution") 
of the State of Illinois (the "State") having a population in excess of 25,000 and 
is a home rule unit of local government under Section 6(a) of Article VII of the Constitution; 
and 

WHEREAS, In accordance with the provIsIons of Section 6(a) of Article VII of the 
Constitution, the City may exercise any power and perform any function pertaining 
to its government and affairs, including the power to tax and the power to incur debt; 
and 

WHEREAS, The City has determined that it is in the best interests of the inhabitants of 
the City and necessary for the welfare of the government and affairs of the City to implement 
a plan to provide for the financing of: (i) public right-of-way improvements in City 
neighborhoods, including street and alley construction and improvements, lighting 
improvements, sidewalk improvements and replacements, curb and gutter repairs and 
replacements and environmental remediation ; (ii) infrastructure improvements to enhance 
the development of economic activity, including industrial street construction and 
improvements, streetscaping, median landscaping, telecommunications facilities or 
equipment, demolition of hazardous, vacant or dilapidated buildings that pose a threat to 
public safety and welfare, shoreline reconstruction, waterway improvements, water system 
improvements, sewer improvements, environmental improvements, riverbank stabilization, 
residential and commercial infrastructure redevelopment and improvements and railroad 
viaduct clearance improvements; (iii) transportation improvements (to City property and 
facilities and to property and facilities located within the City limits which are owned by other 
governmental entities), including street resurfacing , bridge and freight tunnel rehabilitation, 
viaduct rehabilitation, traffic signal modernization, new traffic signal installation, intersection 
safety improvements and transit facility improvements; (iv) loans or grants for capital 
projects located in the City undertaken by not-for-profit organizations, educational or cultural 
institutions, other municipal corporations, units of local government, or school districts, 
subject to the requirements and limitations described in Section 2.19( c) hereof; (v) the duly 
authorized acquisition of improved or unimproved real property within the City for municipal, 
industrial, commercial, recreational , community or residential purposes and the 
improvement or remediation of any such property; (vi) the acquisition of personal property, 
including, but not limited to, computer hardware and software, vehicles or other capital items 
useful or necessary for City purposes; (vii) constructing , equipping, altering, improving and 
repairing various municipal facilities and the sites thereof, including fire stations, police 
stations, libraries, parks, parkways, senior and health centers and other municipal facilities ; 
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(viii) programs to enhance economic development or improve the health, safety and welfare 
of City residents , including assisting persons and entities with the acquisition, construction 
and/or rehabilitation of property for residential, commercial , recreational , community or 
industrial purposes; and (ix) lead service line replacement, including the replacement of the 
private portion of said lead service lines (the purposes described in clauses (i) through (ix) 
above being referred to herein as the "Purposes"); and 

WHEREAS, The City has determined that it is in the best interests of the inhabitants of 
the City and necessary for the welfare of the government and affairs of the City to implement 
a plan to provide for the financing of the Purposes (the "Financing Plan"), in each case if 
and to the extent determined by the Mayor, the Chief Financial Officer of the City (the "Chief 
Financial Officer") or the City Comptroller of the City (the "City Comptroller") (an "Authorized 
Officer" as referred to herein being either the Chief Financial Officer or the City Comptroller) ; 
and 

WHEREAS, The City has determined to finance the implementation of the Financing Plan 
through the issuance of its general obligation bonds (collectively, the "Bonds") as herein 
described; and 

WHEREAS, Subject to the Debt Issuance Limitation (as hereinafter defined) , the City has 
determined to issue and sell Bonds in the manner hereinafter authorized, in one or more 
series, in an aggregate principal amount not to exceed $830,000,000 to finance the costs of 
the Purposes, such borrowing being for proper public purposes and in the public interest, 
and the City, by virtue of its constitutional home rule powers and all laws applicable thereto, 
has the power to issue such Bonds; and 

WHEREAS, Any series of the Bonds may be issued such that the interest thereon is either 
includible in ("Taxable Bonds") or excludable from ("Tax-Exempt Bonds") the gross income 
of their owners for federal income tax purposes under the Internal Revenue Code of 1986, 
as amended (the "Code"); and 

WHEREAS, It is desirable to authorize the issuance of the Bonds under and pursuant to 
one or more trust indentures between the City and a bond trustee substantially in the form 
authorized by Section 2.2(c) hereof, as each may from time to time be amended or 
supplemented in accordance with its provisions (each such trust indenture being hereinafter 
referred to as a "Trust Indenture"); and 

WHEREAS, In connection with the issuance of the Bonds, it is desirable to authorize an 
Authorized Officer to appoint a bank or trust company to act as bond trustee under one or 
more Trust Indentures (each such bank or trust company acting in the capacity as bond 
trustee, bond reg istrar and paying agent under one or more Trust Indentures, together with 
any successor bank or trust company appointed by an Authorized Officer and acting in such 
capacity, being hereinafter referred to as a "Bond Trustee"); now, therefore, 
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Be It Ordained by the City Council of the City of Chicago: 

Article I. 

Authorization And Debt Issuance. 

SECTION 1.1 Authorization. The City Council, after a public meeting heretofore held on 
this Ordinance by the Committee on Finance of the City Council (the "Finance Committee"), 
pursuant to proper notice and in accordance with the findings and recommendations of the 
Finance Committee, hereby finds that all of the recitals contained in the preambles to this 
Ordinance are full, true and correct and does incorporate them into this Ordinance by this 
reference. This Ordinance is adopted pursuant to Section 6(a) of Article VII of the 
Constitution. The City has determined that it is in the best interests of the inhabitants of the 
City and necessary for the welfare of the government and affairs of the City to implement 
the Financing Plan. The City has heretofore authorized, or may authorize in the future, the 
borrowing of money pursuant to one or more line of credit agreements to provide funds for 
interim financing for capital projects, including, but not limited to the Purposes, with such 
borrowing incurred by the City with the intention of being repaid by Bond proceeds (such 
borrowings being referred to as "Line of Credit Indebtedness"). Proceeds of any Line of 
Credit Indebtedness shall be referred to as "Line of Credit Proceeds". 

Article II. 

Authorization And Details Of General Obligation Bonds. 

SECTION 2.1 Findings And Determinations. The City Council hereby finds and 
determines as follows: 

(a) that the issuance of the Bonds to implement the Financing Plan is in the best interests 
of the City; 

(b) that the City's ability to issue the Bonds from time to time without further action by 
the City Council at various times, in various principal amounts and with various interest 
rates and interest rate mechanisms, maturities, redemption provisions and other terms will 
enhance the City's opportunities to obtain financing upon the most favorable terms 
available; and 

(c) that authority is granted to the Mayor or an Authorized Officer to determine to sell 
one or more series of the Bonds, at one or more times, as and to the extent the Mayor or 
an Authorized Officer determines that such sale or sales is desirable and in the best 
interests of the City. 
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SECTION 2.2 Authorization Of Bonds And Trust Indentures. 

(a) Bonds are hereby authorized to be issued in one or more series in an aggregate 
principal amount not to exceed $830,000,000 (the "Debt Issuance Limitation") for 
the purpose of implementing the Financing Plan which consists of: (A) financing all or a 
portion of the cost of the Purposes including therewith: (i) costs of issuance, including 
any underwriters' discount, origination fee or similar fee charged by any Purchasers 
(as hereinafter defined); (ii) capitalized interest on the Bonds; and (iii) credit enhancements 
(including, but not limited to, premiums for the purchase of policies of municipal bond 
insurance with respect to the Bonds); and (B) refinancing Line of Credit Indebtedness 
relating to interim financing for the Purposes. 

(b) The Bonds may be issued from time to time in one or more series in an aggregate 
principal amount not exceeding the Debt Issuance Limitation, or such lesser amounts as 
may be determined by an Authorized Officer. 

(c) The Bonds of each series may be issued pursuant to, and have such terms and 
provisions as are set forth in, a Trust Indenture between the City and a Bond Trustee 
substantially in the form attached as Exhibit A, which is incorporated in this Ordinance by 
this reference, but with such revisions in text as the Mayor or the Authorized Officer 
executing the same shall determine are necessary or desirable, the execution thereof, and 
any amendment thereto, by the Mayor or such Authorized Officer to evidence the City 
Council's approval of all such revisions. Such revisions may include, among other things: 
(i) revisions required in the case of the issuance of a series of Taxable Bonds; (ii) revisions 
required to accommodate the sale of the Bonds on a forward-delivery basis; (iii) revisions 
required to accommodate the sale of the Bonds to a Direct Purchaser (as hereinafter 
defined) ; and (iv) revisions required to reflect the issuance of the Bonds as Direct Purchase 
Bonds (as hereinafter defined). With respect to any series of Bonds issued pursuant to a 
Trust Indenture, in the event of any conflict between the provisions of this Ordinance and 
such Trust Indenture (including in the form of Bond attached thereto as an exhibit), the terms 
of such Trust Indenture shall be deemed to control. The Mayor or an Authorized Officer is 
authorized to enter into one or more of such Trust Indentures from time to time on behalf of 
the City. 

(d) The Bonds will bear interest at fixed rates and pay interest as described below. Each 
series of Bonds shall be dated such date as shall be agreed upon by an Authorized Officer 
and the purchasers of such Bonds, shall be in fully registered form, shall be in such minimum 
denominations and integral multiples thereof as shall be agreed upon by an Authorized 
Officer and the purchasers of such Bonds (but no single Bond shall represent installments 
of principal maturing on more than one date), and shall be numbered as determined by the 
applicable Bond Registrar (as hereinafter defined). 

All or any portion of the Bonds may be issued and sold from time to time as a direct 
purchase (the "Direct Purchase Bonds") to a purchaser or purchasers other than the 
Underwriters (as hereinafter defined) (individually, a "Direct Purchaser" and collectively, the 
"Direct Purchasers") . The Direct Purchase Bonds shall be sold as provided in Section 2.18 
hereof. 
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(e) Any series of the Bonds may be issued on a forward-delivery basis. 

(f) The principal of the Bonds of each series shall become due and payable on or before 
40 years after the date of issuance of such series. Each series of Bonds shall bear interest 
at a rate or rates not to exceed 12 percent per annum. Any portion of the Bonds may be 
issued as Taxable Bonds or Tax-Exempt Bonds as determined by an Authorized Officer to 
be beneficial to the City. 

(g) Each Bond shall bear interest from the later of its date or the most recent interest 
payment date to which interest has been paid or duly provided for, until the principal amount 
of such Bond is paid, such interest (computed upon the basis of a 360-day period of twelve 
30-day months) being payable on the dates as shall be determined by an Authorized Officer 
at the time of the sale of each series of Bonds. Interest on each Bond shall be paid to the 
person in whose name such Bond is registered at the close of business on the 15th day of 
the month next preceding the interest payment date, by check or draft of the applicable Bond 
Registrar, or, at the option of any registered owner of $1,000,000 or more in aggregate 
principal amount of Bonds of a series, by wire transfer of immediately available funds to 
such bank in the continental United States of America as the registered owner of such Bonds 
shall request in writing to the applicable Bond Registrar. 

The principal of the Bonds and any redemption premium shall be payable in lawful money 
of the United States of America upon presentation and surrender thereof at the designated 
corporate trust office of the applicable Bond Registrar. 

(h) Each of the Bonds shall be designated "General Obligation Bonds, Series __ " or 
shall have such other designations or descriptions as determined by an Authorized Officer 
to be necessary to properly identify and differentiate the Bonds at the time of the sale of the 
Bonds, and with such other additions, modifications or revisions as shall be determined to 
be necessary by an Authorized Officer at the time of the sale of such Bonds to reflect the 
calendar year of issuance of the Bonds, the order of sale of the Bonds, the specific series 
of the Bonds, whether the Bonds are being issued as Taxable Bonds or Tax-Exempt Bonds, 
whether the Bonds are Direct Purchase Bonds, the purposes for which the Bonds are being 
sold and any other authorized features of the Bonds determined by an Authorized Officer 
as desirable to be reflected in the title of the Bonds being issued and sold. 

SECTION 2.3 Execution And Authentication. 

(a) The seal of the City or a facsimile thereof shall be affixed to or printed on each of the 
Bonds, and the Bonds shall be executed by the manual or facsimile signature of the duly 
qualified and acting Mayor and attested by the manual or facsimile signature of the duly 
qualified and acting City Clerk of the City (the "City Clerk"), and in case any officer whose 
signature shall appear on any Bond shall cease to be such officer before the delivery of such 
Bond, such signature shall nevertheless be valid and sufficient for all purposes, the same 
as if such officer had remained in office until delivery. 
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(b) All Bonds shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the applicable Bond Registrar or Bond Trustee as 
authenticating agent of the City and showing the date of authentication. No Bond shall be 
val id or obligatory for any purpose or be entitled to any security or benefit under this 
Ordinance unless and until such certificate of authentication shall have been duly executed 
by the applicable Bond Registrar or Bond Trustee by manual signature, and such certificate 
of authentication upon any such Bond shall be conclusive evidence that such Bond has 
been authenticated and delivered under this Ordinance. The certificate of authentication on 
any Bond shall be deemed to have been executed by the applicable Bond Registrar or Bond 
Trustee if signed by an authorized officer of such Bond Registrar or Bond Trustee, but it 
shall not be necessary that the same officer sign the certificate of authentication on all of 
the Bonds issued under this Ordinance. 

SECTION 2.4 Registration And Transfer. 

(a) The City shall cause books (the "Bond Register'') for the registration and for the transfer 
of each series of Bonds as provided in this Ordinance to be kept at the designated corporate 
trust office of a bank or trust company designated by an Authorized Officer, as the registrar 
for the City in connection with such series of Bonds (the "Bond Registrar''), which shall, with 
respect to a series of Bonds issued pursuant to a Trust Indenture, be the Bond Trustee for 
such series of Bonds. The City is authorized to prepare multiple Bond blanks executed by 
the Mayor and attested by the City Clerk for use in the transfer and exchange of Bonds. 

(b) Upon surrender for transfer of any Bond at the designated corporate trust office of the 
applicable Bond Registrar, duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to such Bond Registrar and duly executed by the 
registered owner or its attorney duly authorized in writing, the City shall execute and such 
Bond Registrar shall authenticate, date and deliver in the name of the transferee or 
transferees one or more fully registered Bonds of the same series, interest rate and maturity 
of authorized denominations, for a like principal amount. Any Bond or Bonds may be 
exchanged at said office of the applicable Bond Registrar for a like aggregate principal 
amount of Bonds of the same series, type, interest rate and maturity of other authorized 
denominations. The execution by the City of any fully registered Bond shall constitute full 
and due authorization of such Bond, and the applicable Bond Registrar shall thereby be 
authorized to authenticate, date and deliver such Bond; provided that the aggregate 
principal amount of Bonds of each series, maturity and interest rate authenticated by the 
applicable Bond Registrar or Bond Trustee shall not exceed the authorized principal amount 
of Bonds for such series, maturity and interest rate less previous retirements. 

(c) The applicable Bond Registrar shall not be required to transfer or exchange: (i) any 
Bond after notice calling such Bond for redemption has been mailed; or (ii) any Bond during 
a period of 15 days next preceding mailing of a notice of redemption of such Bond; provided, 
however, that provisions relating to the transfer or exchange of Bonds of a series shall be 
as determined by an Authorized Officer at the time of the sale of such series and may be 
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set forth in a notification of sale as described in Section 2.18(i) hereof (a "Notification of 
Sale"). 

(d) The person in whose name any Bond is registered shall be deemed and regarded as 
the absolute owner thereof for all purposes, and payment of the principal of, redemption 
premium, if any, or interest on any Bond, as appropriate, shall be made only to or upon the 
order of the registered owner thereof or its legal representative. All such payments shall be 
valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the 
sum or sums so paid. 

(e) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the applicable Bond Registrar may require payment of a sum sufficient to cover any tax 
or other governmental charge that may be imposed in connection with any transfer or 
exchange of Bonds, except that no such payment may be required in the case of the 
issuance of a Bond or Bonds for the unredeemed portion of the Bond surrendered for 
redemption . 

SECTION 2.5 Book-Entry Only System. If so determined and directed by an Authorized 
Officer in connection with the sale of any of the Bonds, such Bonds may be issued in book­
entry only form. In connection with the issuance of Bonds in book-entry only form, an 
Authorized Officer is authorized to execute and deliver to the book-entry depository selected 
by such Authorized Officer such depository's standard form of representation letter. If any 
of the Bonds are registered in the name of a securities depository which uses a book-entry 
system, the standing of the beneficial owner to enforce any of the covenants herein may be 
established through the books and records of such securities depository or a participant 
therein . 

SECTION 2.6 Replacement Of Bonds. If any Bond, whether in temporary or definitive 
form, is lost (whether by reason of theft or otherwise), destroyed (whether by mutilation , 
damage, in whole or in part, or otherwise) or improperly cancelled, the applicable Bond 
Registrar may authenticate a new Bond of like series, date, maturity date, interest rate, 
denomination and principal amount and bearing a number not contemporaneously 
outstanding; provided that: (i) in the case of any mutilated Bond, such mutilated Bond shall 
first be surrendered to the applicable Bond Registrar; and (ii) in the case of any lost Bond 
or Bond destroyed in whole, there shall be first furnished to the applicable Bond Registrar 
evidence of such loss or destruction, together with indemnification of the City and such Bond 
Registrar, satisfactory to such Bond Registrar. If any lost, destroyed or improperly cancelled 
Bond shall have matured or is about to mature, or has been called for redemption, instead 
of issuing a duplicate Bond, the applicable Bond Registrar shall pay the same without 
surrender thereof if there shall be first furnished to such Bond Registrar evidence of such 
loss, destruction or cancellation, together with indemnity, satisfactory to it. Upon the 
issuance of any substitute Bond, the applicable Bond Registrar may require the payment of 
a sum sufficient to cover any tax or other governmental charge that may be imposed in 
relation thereto. 
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SECTION 2.7 Redemption And Repurchase. 

(a) The Bonds may be made subject to redemption prior to maturity at the option of the 
City, in whole or in part on any date, at such times and at such redemption prices (to be 
expressed as a percentage of the principal amount of Bonds being redeemed to be 
redeemed) not to exceed 120 percent, plus, accrued interest to the date of redemption, as 
determined by an Authorized Officer at the time of the sale thereof. 

(b) Notwithstanding the foregoing, such 120 percent limitation on the redemption price 
of Bonds shall not apply where the redemption price is based upon a formula designed 
to compensate the owner of the Bonds to be redeemed based upon prevailing 
market conditions on the date fixed for redemption, commonly known as a "make-whole" 
redemption price (the "Make-Whole Redemption Price"). At the time of sale of the Bonds, 
an Authorized Officer shall determine the provisions of the formula to be used to establish 
any Make-Whole Redemption Price, which may vary depending on whether the Bonds are 
issued as Taxable Bonds or Tax Exempt Bonds. An Authorized Officer shall confirm and 
transmit the applicable Make-Whole Redemption Price on such dates and to such parties 
as shall be necessary to effectuate such redemption . 

(c) If fewer than all of the outstanding Bonds of a series are to be optionally redeemed, 
the Bonds to be called shall be called from such maturities and interest rates of such series 
as may be determined by an Authorized Officer. 

(d) Certain of the Bonds of a series may be made subject to mandatory redemption, at par 
and accrued interest to the date fixed for redemption, as determined by an Authorized 
Officer at the time of the sale thereof. 

(e) An Authorized Officer is authorized to sell (at a price determined by such Authorized 
Officer to be in the best interests of the City) or waive any right the City may have to call any 
of the Bonds for optional redemption, in whole or in part, and is further authorized to expend 
the proceeds of any such sales for any purpose for which the proceeds of the Bonds are 
authorized to be expended and for the payment or prepayment of any City debt obligations 
whether issued before or after the date of adoption of this Ordinance, all as determined by 
an Authorized Officer; provided, however, to the extent that interest on such Bonds is 
excluded from gross income for federal income tax purposes, such expenditures shall not 
adversely affect such exclusion. If determined to be necessary or appropriate, an Authorized 
Officer is authorized to solicit the consent of holders of outstanding Bonds to any such sale 
or waiver. 

(f) At the time of sale of Bonds of a series, an Authorized Officer is authorized to determine 
the manner of redeeming such Bonds, either by lot in the manner hereinafter provided or 
pro rata in the manner determined by an Authorized Officer at the time of sale, if less than 
all of the Bonds of the same series, maturity and interest rate are to be redeemed . 
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(g) The Bonds shall be redeemed only in amounts equal to the respective minimum 
authorized denominations and integral multiples thereof. In the event of the redemption of 
fewer than all the Bonds of the same series, maturity and interest rate by lot, the aggregate 
principal amount thereof to be redeemed shall be the minimum authorized denomination for 
such series or an integral multiple thereof, and the applicable Bond Registrar shall assign 
to each Bond of such series, maturity and interest rate, a distinctive number for each 
minimum authorized denomination of such Bond and shall select by lot from the numbers 
so assigned as many numbers as, at such minimum authorized denomination for each 
number, shall equal the principal amount of such Bonds to be redeemed. In such case, the 
Bonds to be redeemed shall be those to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal such minimum authorized denomination for each number assigned to it and so 
selected. In the event of the redemption of fewer than all Bonds of the same series, maturity 
and interest rate on a pro rata basis , if the Bonds are held in book-entry form at the time of 
redemption , at the time of sale of the Bonds, an Authorized Officer is authorized to direct 
the Bond Registrar to instruct the book entry depository to select the specific Bonds within 
such maturity and interest rate for redemption pro rata among such Bonds. The City shall 
have no responsibility or obligation to ensure that the book-entry depository properly selects 
such Bonds for redemption . 

(h) An Authorized Officer shall , at least 45 days prior to any optional redemption date 
(unless a shorter time period shall be satisfactory to the applicable Bond Registrar) , notify 
the applicable Bond Registrar of such redemption date and of the principal amount of Bonds 
of such series to be redeemed . 

(i) In connection with any mandatory redemption of Bonds of a series as authorized above, 
the principal amounts of Bonds of such series to be mandatorily redeemed in each year may 
be reduced through the earlier optional redemption thereof, with any partial optional 
redemptions of such Bonds of such series credited against future mandatory redemption 
requirements in such order of the mandatory redemption dates as an Authorized Officer 
may determine. In addition, on or prior to the 60th day preceding any mandatory redemption 
date of Bonds of a series, the applicable Bond Registrar may, and if directed by an 
Authorized Officer shall, purchase Bonds of such series required to be retired on such 
mandatory redemption date at such prices as an Authorized Officer shall determine. Any 
such Bonds so purchased shall be cancelled and the principal amount thereof shall be 
credited against the payment required on such next mandatory redemption date with respect 
to such series of Bonds. 

U) The applicable Bond Registrar shall promptly notify the City in writing of the Bonds, or 
portions thereof, selected for redemption and, in the case of any Bond selected for partial 
redemption, the principal amount and the interest rate thereof to be redeemed . 

(k) Subject to the limitation on redemption price set forth above, the terms of such 
redemption shall be determined by an Authorized Officer at the time of sale of the Bonds of 
each series and may be set forth in a Notification of Sale. 
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SECTION 2.8 Notice Of Redemption. 

(a) Unless waived by any owner of Bonds to be redeemed, notice of the call for any such 
redemption shall be given by the applicable Bond Registrar on behalf of the City by mailing 
the redemption notice by first class mail at least 20 days and not more than 60 days prior to 
the date fixed for redemption to the registered owner of the Bond or Bonds to be redeemed 
at the address shown on the applicable Bond Register or at such other address as is 
furnished in writing by such registered owner to such Bond Registrar, but the failure to mail 
any such notice or any defect therein as to any Bond shall not affect the validity of the 
proceedings for the redemption of any other Bond. Any notice of redemption mailed as 
provided in this Section shall be conclusively presumed to have been given whether or not 
actually received by the addressee. 

(b) All notices of redemption shall state: 

(1) the series designation of the Bonds to be redeemed; 

(2) the redemption date; 

(3) the redemption price, or in the case of a redemption of Bonds at a Make-Whole 
Redemption Price, a description of the formula by which the redemption price shall be 
determined; 

(4) if less than all outstanding Bonds of a series are to be redeemed, the identification 
(and, in the case of partial redemption, the respective principal amounts and interest rates) 
of the Bonds to be redeemed; 

(5) that on the redemption date the redemption price will become due and payable upon 
each such Bond or portion thereof called for redemption , and that interest thereon shall 
cease to accrue from and after said date; 

(6) the place where such Bonds are to be surrendered for payment of the redemption 
price, which place of payment shall be the designated corporate trust office of the 
applicable Bond Registrar; and 

(7) such other information as shall be deemed necessary by the applicable Bond 
Registrar at the time such notice is given to comply with law, regulation or industry 
standard. 

(c) With respect to an optional redemption of any series of Bonds, such notice may state 
that said redemption is conditioned upon the receipt by the applicable Bond Registrar on or 
prior to the date fixed for redemption of moneys sufficient to pay the redemption price of the 
Bonds of such series. If such moneys are not so received, such redemption notice shall be 
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of no force and effect, the City shall not redeem such Bonds and the applicable Bond 
Registrar shall give notice, in the same manner in which the notice of redemption was given, 
that such moneys were not so received and that such Bonds will not be redeemed . Unless 
the notice of redemption shall be made conditional as provided above, on or prior to any 
redemption date for a series of Bonds, the City shall deposit with the applicable Bond 
Registrar an amount of money sufficient to pay the redemption price of all the Bonds or 
portions thereof of such series which are to be redeemed on that date. 

(d) Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, 
so to be redeemed shall, on the redemption date, become due and payable at the 
redemption price therein specified , and from and after such date (unless the City defaults in 
the payment of the redemption price or unless, in the event of a conditional notice as 
described above, the necessary moneys were not deposited) such Bonds, or portions 
thereof, shall cease to bear or accrue interest. Upon surrender of such Bonds for redemption 
in accordance with said notice, such Bonds shall be paid by the applicable Bond Registrar 
at the redemption price. Installments of interest due on or prior to the redemption date shall 
be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Bond, there shall be prepared for the registered owner a new Bond or 
Bonds of the same series, interest rate and maturity in the amount of the unpaid principal. 

(e) If any Bond or portion thereof called for redemption shall not be so paid upon surrender 
thereof for redemption, the principal shall, until paid, bear interest from the redemption date 
at the rate borne by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the applicable Bond Registrar 
and shall not be reissued. 

(f) If any Bond is not presented for payment when the principal amount thereof becomes 
due, either at maturity or at a date fixed for redemption thereof or otherwise, and if moneys 
sufficient to pay such Bond are held by the applicable Bond Registrar for the benefit of the 
registered owner of such Bond, such Bond Registrar shall hold such moneys for the benefit 
of the registered owner of such Bond without liability to the registered owner for interest. 
The registered owner of such Bond thereafter shall be restricted exclusively to such funds 
for satisfaction of any claims relating to such Bond. 

SECTION 2.9. Form Of Bonds. The Bonds of each series shall be prepared in 
substantially the following form with such insertions and revisions as shall be necessary 
to reflect the terms and provisions of the sale of the Bonds of such series pursuant to 
Section 2.18 hereof; provided that if the text of any Bond is to be printed in its entirety on 
the front side of such Bond, then the text shown or appearing on the reverse side of such 
Bond shall replace the second paragraph on the front side of the form of the Bond shown 
below and the legend, "See Reverse Side for Additional Provisions", shall be omitted. 

All Bonds may be prepared with such insertions and revisions as shall be necessary in 
connection with the issuance of such Bonds as Direct Purchase Bonds or for the sale of 
such Bonds to a Direct Purchaser. 
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[Form Of Bond -- Front Side] 

Registered 
Number ____ _ 

Interest Rate: 

__ percent 

Registered Owner: 

Principal Amount: 

United States Of America 
State Of Illinois 
City Of Chicago 

General Obligation Bond 
Series 

Maturity Date: 

____ 1, 20 _ 

--

Dated Date: 

_____ ,20 _ 

2/26/2025 

$ ____ _ 

CUSIP: 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value 
received promises to pay to the Registered Owner identified above, or registered 
assigns as hereinafter provided, on the Maturity Date identified above, the Principal 
Amount identified above and to pay interest (computed on the basis of a 360-day year of 
twelve 30-day months) on such Principal Amount from the later of the date of this 
Bond or the most recent interest payment date to which interest has been paid at the 
Interest Rate per annum set forth above on _____ of each year commencing 
_______ 1, 20_, until said Principal Amount is paid. Principal of this Bond and 
redemption premium, if any, shall be payable in lawful money of the United States of 
America upon presentation and surrender at the designated corporate trust office of 
_______ , Chicago, Illinois, as [bond trustee,] bond registrar and paying agent (the 
"Bond Registrar") . Payment of the installments of interest shall be made to the Registered 
Owner hereof as shown on the registration books of the City maintained by the Bond 
Registrar at the close of business on the 15th day of the month next preceding each interest 
payment date and shall be paid by check or draft of the Bond Registrar mailed to the address 
of such Registered Owner as it appears on such registration books or at such other address 
furnished in writing by such Registered Owner to the Bond Registrar or, at the option of any 
Registered Owner of $1 ,000,000 or more in aggregate principal amount of the Bonds, by 
wire transfer of immediately available funds to such bank in the continental United States of 
America as the Registered Owner hereof shall request in writing to the Bond Registrar. 

Reference is made to the further provisions of this Bond set forth on the reverse hereof 
and such further provisions shall for all purposes have the same effect as if set forth at this 
place. 
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It is certified and recited that all conditions, acts and things required by law to exist or to 
be done precedent to and in the issuance of this Bond did exist, have happened, and have 
been done and performed in regular and due form and time as required by law; that the 
indebtedness of the City, including the issue of Bonds of which this is one, does not exceed 
any limitation imposed by law; and that provision has been made for the collection of a direct 
annual tax sufficient to pay the interest hereon as it falls due and also to pay and discharge 
the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

In Witness Whereof, The City of Chicago by the City Council has caused its corporate seal 
to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all 
as of the Dated Date identified above. 

Attest: 

[Seal] 

(Facsimile Signature) 
City Clerk, 

City of Chicago 

Date of Authentication : _______ , --· 

Certificate Of Authentication . 

(Facsimile Signature) 
Mayor, 

City of Chicago 

This Bond is one of the Bonds described in the within mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series __ , of the City of Chicago. 

By: (Manual Signature) 
Authorized Officer 
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[Form Of Bond -- Reverse Side] 

City Of Chicago 
General Obligation Bond 

Series __ 

2/26/2025 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose (the "Pledged Taxes") , 
the full faith, credit and resources of the City are irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the principal amount of $ ____ _ 
issued pursuant to the constitutional home rule powers of the City for the purposes of: 
(A) (i) paying costs of the Purposes described in the hereinafter-defined Bond Ordinance; 
(ii) capitalizing or funding such interest on the Bonds as may be necessary; (iii) paying costs 
of credit enhancements; and (iv) paying expenses incidental to the issuance of the Bonds; 
and (8) refinancing Line of Credit Indebtedness (as defined in the Bond Ordinance) relating 
to interim financing for any Purposes, and was authorized by an ordinance adopted by the 
City Council of the City on _______ 1, 20_ (the "Bond Ordinance"). 

The Bonds maturing on or after _______ _ __ , are redeemable prior to 
maturity at the option of the City, in whole or in part on any date on or after 
_______ 1, __ , and if less than all of the outstanding Bonds are to be 
redeemed, the Bonds to be called shall be called from such maturities and interest rates as 
shall be determined by the City and if less than all of the Bonds of a single maturity and the 
same interest rate are to be redeemed then [by lot] [pro-rata] within such maturity and 
interest rate in the manner hereinafter provided, the Bonds to be redeemed at the 
redemption prices (being expressed as a percentage of the principal amount) set forth 
below, plus accrued interest to the date of redemption: 

Dates Of Redemption Redemption Price 

The Bonds maturing on _______ , __ , are subject to mandatory redemption 
prior to maturity on _________ of the years __ to __ , inclusive, and the 
Bonds maturing on _______ , __ , are subject to mandatory redemption prior 
to maturity on _________ of the years __ to __ , inclusive, in each case 
at par and accrued interest to the date fixed for redemption . 

[Redemption by lot] In the event of the redemption of less than all the Bonds of like maturity 
and interest rate, the aggregate principal amount thereof to be redeemed shall be $_,000 
or an integral multiple thereof, and the Bond Registrar shall assign to each Bond of such 
maturity and interest rate a distinctive number for each $_,000 principal amount of such 
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Bond and shall select by lot from the numbers so assigned as many numbers as, at 
$_,000 for each number, shall equal the principal amount of such Bonds to be redeemed . 
The Bonds to be redeemed shall be the Bonds to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall 
equal $_,000 for each number assigned to it and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all of the Bonds of like 
maturity and interest rate, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not less than 20 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each 
Bond to be redeemed at the address shown on the registration books of the City maintained 
by the Bond Registrar or at such other address as is furnished in writing by such Registered 
Owner to the Bond Registrar; provided that the failure to mail any such notice or any defect 
therein as to any Bond shall not affect the validity of the proceedings for the redemption of 
any other Bond. When so called for redemption , this Bond shall cease to bear interest on 
the specified redemption date, provided that funds for redemption are on deposit at the place 
of payment at that time and shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
authorized in writing at the designated corporate trust office of the Bond Registrar in 
Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 
charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 
Upon such transfer a new Bond or Bonds of authorized denominations, of the same interest 
rate , series and maturity and for the same aggregate principal amount will be issued to the 
transferee in exchange therefor. The Bond Registrar shall not be required to transfer or 
exchange this Bond (A) after notice calling this Bond for redemption has been mailed, or 
(8) during a period of 15 days next preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $ __ ,000 each or 
authorized integral multiples thereof. This Bond may be exchanged at the designated 
corporate trust office of the Bond Registrar for a like aggregate principal amount of Bonds 
of the same interest rate, series and maturity of other authorized denominations, upon the 
terms set forth in the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal 
hereof and interest due hereon and redemption premium, if any, and for all other purposes 
and neither the City nor the Bond Registrar shall be affected by any notice to the contrary. 

(Assignment) 

For Value Received , the undersigned sells, assigns and transfers unto ______ _ 

(Name and Address of Assignee) 
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the within Bond and irrevocably constitutes and appoints ___________ _ 

attorney to transfer the said Bond on the books kept for registration thereof with full power 
of substitution in the premises. 

Dated: --------------

Signature guaranteed: _____________ _ 

Notice: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

SECTION 2.1 O General Obligations. Each Bond shall be a direct and general obligation 
of the City for the payment of which (as to principal, interest and redemption premium, if 
any, as appropriate) the City pledges its full faith and credit. Each Bond shall be payable (as 
to principal, interest and redemption premium, if any, as appropriate) from any moneys, 
revenues, receipts, income, assets or funds of the City legally available for such purpose, 
including but not limited to the proceeds of the Pledged Taxes (as defined in Section 2.11 
hereof), except as provided in Section 2.11 hereof. Repayment of one or more series of 
Bonds may be secured by repayments of loans funded by such Bonds, if determined by an 
Authorized Officer at the time of issuance of such Bonds to be in the best interests of the 
City. Each Authorized Officer is authorized to make such determinations. 

SECTION 2.11 Tax Levy. 

(a) For the purpose of providing the funds required to pay as the same become due: 
(i) the principal of and interest and redemption premium, if any, on the Bonds; and (ii) to the 
extent determined by an Authorized Officer to be necessary or desirable, periodic fees and 
expenses payable to parties involved in the provision of ongoing services relating to the 
Bonds, such as rating agencies and entities providing financial market information to be 
used in connection with the structuring and sale of the Bonds (the "Ongoing Financing 
Services"), there is hereby levied upon all of the taxable property within the City, in the years 
for which any of said Bonds are outstanding, a direct annual tax sufficient for that purpose, 
provided, however, that such levy shall not exceed $160,000,000 in any single levy year. 
Such levy for a series of the Bonds shall be fully set forth in one or more Notifications of 
Sale delivered in connection with the sale of such series of the Bonds; provided that 
collections of such levy for any year in an amount in excess of that necessary to make the 
payments described in clauses (i) and (ii) , above (x) may be used for any lawful public 
purpose designated by the City Council or (y) may be reduced and abated by an Authorized 
Officer if such reduction is deemed desirable by an Authorized Officer in connection with the 
sale or sales of the Bonds, in each case as determined from time to time by an Authorized 
Officer as provided in Section 2.18 hereof. 
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(b) The tax levy made in this Section is not subject to the "Aggregate Levy" limitation 
contained in the Chicago Property Tax Limitation Ordinance contained in Chapter 3-92 of 
the Municipal Code of Chicago (the "Municipal Code"), and Section 3-92-020 of the 
Municipal Code is superseded to exclude the tax levy herein from the definition of 
"Aggregate Levy" contained therein . 

(c) The term "Pledged Taxes" means the taxes hereinabove levied for collection for 
the purpose of providing the funds necessary to make the payments described in 
clauses (a)(i) and (ii) of this Section, and also includes any amounts deposited into the 
hereinafter defined Bond Fund or deposited with the Ad Valorem Tax Escrow Agent 
(as defined in Section 2.13 hereof) by an Authorized Officer for the purpose of paying 
principal of and interest on the Bonds and any accrued interest received and deposited 
in the Bond Fund or the Ad Valorem Tax Escrow Account, if established pursuant to 
Section 2.13 hereof. 

The City reserves the right to abate all or a portion of the Pledged Taxes required to be 
levied in any year if and to the extent on or before March 31 of the next succeeding calendar 
year (or such earlier date as may be required by law), the City has on hand amounts 
dedicated to the payments described in clause (i) of paragraph (a) of this Section due during 
the one-year period commencing on January 2 of such succeeding calendar year. The City 
may, but shall not be required to, cause the levy or extension in any year of taxes for the 
payment of the costs of Ongoing Financing Services. 

SECTION 2.12 Continuing Appropriation. The City shall appropriate or otherwise provide 
amounts sufficient to pay principal of and interest on the Bonds for the years such amounts 
are due, and the City covenants to take timely action as required by law to carry out the 
provisions of this Section, but, if for any such year it fails to do so, this Ordinance shall 
constitute a continuing appropriation of such amounts without any further action on the part 
of the City Council. 

SECTION 2.13 Bond Funds. Each Authorized Officer is authorized to establish one or 
more special accounts, if determined to be necessary in connection with the sale of any of 
the Bonds, separate and segregated from all other funds and accounts of the City (each a 
"Bond Fund"), which shall be: (i) held by an Authorized Officer; or (ii) maintained by a Bond 
Trustee pursuant to a Trust Indenture; or (iii) maintained with a bank or trust company to be 
designated by an Authorized Officer (each an "Ad Valorem Tax Escrow Account") pursuant 
to an escrow agreement (each an "Ad Valorem Tax Escrow Agreement"), between the City 
and the applicable Escrow Agent named therein (each an "Ad Valorem Tax Escrow Agent"), 
and each Authorized Officer is authorized to execute and deliver one or more Ad Valorem 
Tax Escrow Agreements in connection with the sale of the Bonds in such form as the officers 
so executing such agreement may deem appropriate in accordance with the provisions of 
this ordinance. 

SECTION 2.14 Direct Deposit Of Pledged Taxes. In lieu of the proceeds of the Pledged 
Taxes being deposited with the City Treasurer of the City (the "City Treasurer"), each 
Authorized Officer is authorized to direct the County Collectors (the "County Collectors") of 
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The County of Cook, Illinois ("Cook County") and The County of DuPage, Illinois ("DuPage 
County") to deposit the proceeds of the Pledged Taxes directly into the Bond Fund held 
pursuant to the applicable Trust Indenture or the applicable Ad Valorem Tax Escrow 
Account, if such Trust Indenture has been executed and delivered or such Ad Valorem Tax 
Escrow Account has been created . 

SECTION 2.15 Legally Available Funds. If the Pledged Taxes to be applied to the 
payment of the Bonds are not available in time to make any payments of principal of or 
interest on the Bonds when due, then an Authorized Officer is directed to make such 
payments from any other moneys, revenues, receipts, income, assets or funds of the City 
that are legally available for that purpose in advance of the collection of such Pledged Taxes, 
and when the proceeds thereof are received, such other funds shall be replenished, all to 
the end that the credit of the City may be preserved by the prompt payment of the principal 
of and interest on the Bonds as the same become due. 

SECTION 2.16 Filing Of Ordinance And Notification Of Sale With County Clerks. A copy 
of this Ordinance, duly certified by the City Clerk, and a copy of each Notification of Sale 
shall be filed in the respective offices of the County Clerks of Cook County and 
DuPage County (the "County Clerks"), and such filing of each Notification of Sale shall 
constitute the authority for, and it shall be the duty of, the County Clerks to extend the taxes 
levied pursuant to Section 2.11 hereof for collection in such years as shall be indicated in 
each such Notification of Sale, such taxes to be in addition to and in excess of all other taxes 
heretofore or hereafter authorized to be levied by the City on its behalf. 

SECTION 2.17 Additional Filings Of Ordinance. A copy of this Ordinance, duly certified 
by the City Clerk, shall also be filed with each applicable Bond Trustee, each applicable 
Ad Valorem Tax Escrow Agent, if any, each applicable Bond Registrar, and if the County 
Collectors are authorized to deposit the proceeds of the Pledged Taxes levied pursuant to 
Section 2.11 hereof directly with a Bond Trustee or an Ad Valorem Tax Escrow Agent 
pursuant to Section 2.14 hereof, with such County Collectors. 

SECTION 2.18 Bond Sales. 

(a) Each Authorized Officer is authorized to sell all or any portion of the Bonds from time 
to time: (i) to or at the direction of an underwriter or group of underwriters to be selected by 
such Authorized Officer (the "Underwriters"); or (ii) to or at the direction of a Direct Purchaser 
(the Underwriters and Direct Purchasers being collectively referred to herein as the 
"Purchasers"), on such terms as such Authorized Officer may deem to be in the best 
interests of the City within the limitations set forth in this Ordinance, with the concurrence of 
the Chairman of the Finance Committee. 

(b) The principal amount of and the interest on the Bonds due in any levy year of each 
series and maturity in the aggregate (after taking into account: (i) interest on the Bonds of 
such series to be paid from proceeds of such series; and (ii) mandatory redemptions) shall 
not exceed the maximum annual levy amount specified in Section 2.11 hereof. The Bonds 
may be sold from time to time as an Authorized Officer shall determine that the proceeds of 
such sales are needed. 
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(c) Each Authorized Officer is authorized and directed to: (i) refinance any Line of Credit 
Indebtedness relating to interim financing of any Purposes by application of the proceeds of 
sale of the Bonds; and (ii) determine the amount of proceeds of the Bonds, if any, to be 
applied to such refinancing of Line of Credit Indebtedness. 

(d) The Mayor or an Authorized Officer is authorized to execute and deliver a contract of 
purchase with respect to each sale of the Bonds to, or at the direction of, the Purchasers, in 
substantially the form previously used for similar general obligation bonds of the City (the 
"Contract of Purchase"), with appropriate revisions to reflect the terms and provisions of the 
Bonds and such other revisions in text as the Mayor or an Authorized Officer shall determine 
are necessary or desirable in connection with the sale of the Bonds, including, if applicable , 
customary provisions relating to the sale of all or a portion of the Bonds on a forward delivery 
basis if the Mayor or such Authorized Officer finds and determines that a forward delivery of 
such Bonds is in the best interest of the City. Bonds sold pursuant to a Contract of Purchase 
shall be sold at a price of not less than 85 percent of the principal amount of the Bonds being 
sold. The compensation paid to the Purchasers in connection with any sale of Bonds shall 
not exceed five percent of the principal amount of the Bonds being sold. Nothing contained 
in this Ordinance shall limit the sale of the Bonds or any maturity or maturities thereof at a 
price or prices in excess of the principal amount thereof. 

(e) The Bonds may be sold as Direct Purchase Bonds in a manner and containing such 
terms authorized by an Authorized Officer, including pursuant to a placement agent 
arrangement, to one or more Direct Purchasers, such Direct Purchasers to be selected by 
an Authorized Officer and such sale being permitted at a price of not less than 85 percent 
of the principal amount of the Direct Purchase Bonds being sold. The compensation paid to 
any Direct Purchaser in connection with the sale of Bonds, including any origination fee, 
shall not exceed five percent of the principal amount of the Bonds being sold. The Mayor or 
an Authorized Officer is authorized to do all such things and to execute and deliver such 
additional documents, agreements and certificates as shall be necessary in connection with 
the sale of Direct Purchase Bonds. Furthermore, an Authorized Officer is authorized to: 
(i) negotiate the terms and provisions of such Direct Purchase Bonds in addition to or as an 
alternative to the terms and provisions of the Trust Indenture securing the applicable series 
of Bonds; and (ii) provide such certifications on behalf of the City as may be required by a 
Direct Purchaser. 

(f) In connection with any sale of the Bonds, an Authorized Officer is authorized to obtain 
one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer determines such bond insurance to be 
desirable in connection with such sale of the Bonds. Either Authorized Officer may, on behalf 
of the City, make covenants with such bond insurer that are not inconsistent with the 
provisions of this Ordinance and are necessary to carry out the purposes of this Ordinance. 

(g) Following the final sale of Bonds of all series under this Ordinance, the final Notification 
of Sale to the City Council described in paragraph (i) of this Section shall notify the 
City Council of the total of all taxes levied in each year pursuant to paragraph (a) of 
Section 2.11 hereof for all Bonds issued pursuant to this Ordinance. 
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(h) The preparation, use and distribution of a preliminary official statement, an official 
statement, a limited offering memorandum, a private placement memorandum, or any other 
disclosure document (each a "Disclosure Document" and collectively, the "Disclosure 
Documents") relating to each sale and issuance of any series of the Bonds are ratified and 
approved. The Mayor and each Authorized Officer are each authorized to execute and 
deliver a Disclosure Document relating to each sale and issuance of such series of the 
Bonds on behalf of the City. The Disclosure Documents herein authorized shall contain the 
terms and provisions of and security for the Bonds, the manner in which the Bonds shall be 
sold, the use of proceeds of the Bonds, financial information for the City, and such other 
information as the Mayor or an Authorized Officer determines to be advisable under the 
circumstances. 

(i) In connection with the sale of any series of Bonds, an Authorized Officer shall file in the 
office of the City Clerk and, for any series of Bonds for which the Pledged Taxes will be 
levied, the County Clerks, a Notification of Sale directed to the City Council setting forth: 
(i) the series designation, the aggregate principal amount and authorized denominations of, 
maturity schedule and redemption provisions for such Bonds sold; (ii) the principal amounts 
and interest rates on such Bonds sold; (iii) information regarding the specific Line of Credit 
Indebtedness or any portion thereof to be refinanced with proceeds of Bonds; (iv) the identity 
of the insurer or insurers issuing the bond insurance policy or policies, if any, referred to in 
paragraph (f) of this Section; (v) the identity of the Bond Trustees, if any, selected for such 
Bonds; (vi) the identity of the applicable Bond Registrar, if any, selected by an Authorized 
Officer for such Bonds; (vii) the compensation paid to the Underwriters in connection with 
such sale; (viii) any origination fee or other fee required by a Direct Purchaser; (ix) the 
amount of Pledged Taxes levied pursuant to Section 2.11 with respect to the Bonds for each 
year during which the Bonds are outstanding; (x) whether repayment of such Bonds is 
secured by repayments of loans made from proceeds of such Bonds; and (xi) any other 
matter authorized by this Ordinance to be determined by an Authorized Officer at the time 
of the sale of the Bonds of each series. 

U) In connection with any sale of the Bonds, an Authorized Officer is authorized to execute 
and deliver one or more agreements of the City (each a "Continuing Disclosure 
Undertaking") to comply with the requirements of Section (b)(5) of Rule 15c2-12 adopted by 
the Securities and Exchange Commission ("SEC") under the Securities Exchange Act of 
1934 ("Rule 15c2-12"). Upon its execution and delivery on behalf of the City as herein 
provided, each Continuing Disclosure Undertaking will be binding on the City, and the 
officers, employees and agents of the City are authorized to do all such acts and things and 
to execute all such documents as may be necessary to carry out and comply with the 
provisions of each Continuing Disclosure Undertaking as executed. Each Authorized Officer 
is further authorized to amend each Continuing Disclosure Undertaking in accordance with 
its respective terms from time to time following its execution and delivery as that Authorized 
Officer shall deem necessary. In addition, an Authorized Officer is authorized to make all 
future filings with the Electronic Municipal Market Access system operated by the Municipal 
Securities Rulemaking Board or such other municipal securities information repository as 
shall be designated by the SEC, all in accordance with the provisions of Section (b)(5) of 
Rule 15c2-12. Notwithstanding any other provision of this Ordinance, the sole remedies for 
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any failure by the City to comply with any Continuing Disclosure Undertaking shall be the 
ability of the beneficial owner of any applicable Bond to seek mandamus or specific 
performance by court order to cause the City to comply with its obligations under such 
Continuing Disclosure Undertaking. 

(k) The Bonds shall be duly prepared and executed in the form and manner provided 
herein and delivered to the Purchasers in accordance with the applicable terms of sale. 

(I) The Mayor, each Authorized Officer, the City Treasurer and the City Clerk are each 
authorized to execute and deliver such other documents and agreements (including such 
contracts for goods, work and/or services, such intergovernmental agreements, such loan 
agreements or such grant agreements with parties receiving proceeds of the Bonds, Line of 
Credit Proceeds or the Corporate Funds (as hereinafter defined) (Line of Credit Proceeds, 
Bond proceeds and Corporate Funds being collectively hereinafter referred to as 
"Authorized Funds") as an Authorized Officer shall deem necessary and appropriate) and 
perform such other acts prior to or following the issuance of the Line of Credit Indebtedness 
or Bonds as may be necessary or desirable in connection with the issuance of the Line of 
Credit Indebtedness or Bonds and any transactions contemplated herein related to the 
application of the Authorized Funds or collections or application of Pledged Taxes levied for 
the payment of the Bonds or other purposes hereunder, but subject to any limitations on or 
restrictions of such power or authority as herein set forth. Any such actions heretofore taken 
by the Mayor, an Authorized Officer, the City Treasurer or the City Clerk in accordance with 
the provisions hereof are ratified and approved. With respect to each grant or loan of 
Authorized Funds or with respect to each contract for goods, work and/or services paid from 
Authorized Funds, each Authorized Officer is authorized to designate in writing, with the 
written concurrence of the Budget Director of the City (the "Budget Director"): (i) one or more 
City departments or agencies to administer such grant or loan of Authorized Funds or 
contract for goods, work and/or services paid from Authorized Funds; and (ii) the head of 
the City department or agency who shall be authorized to execute a grant or loan agreement 
or contract for goods, work and/or services paid from Authorized Funds and such other 
documents, agreements or instruments as shall be deemed necessary or desirable by such 
City department or agency head. Upon any such written designation by an Authorized 
Officer with respect to a grant or loan of Authorized Funds or contracts for goods, work 
and/or services paid from Authorized Funds, such City department or agency shall be 
authorized to administer such grant or loan of Authorized Funds or contract for goods, work 
and/or services paid from Authorized Funds, and the head of such City department or 
agency shall be authorized to execute a grant agreement, loan agreement or contract for 
goods, work and/or services, as applicable, and such other documents, agreements or 
instruments as such official shall deem necessary or desirable. Each loan of Authorized 
Funds shall bear interest at a rate or rates not exceeding 15 percent per annum, shall have 
repayment terms not exceeding 40 years and shall have such other terms and conditions 
as the City official executing such loan agreement shall deem to be in the best interests of 
the City. With respect to each grant or loan of Authorized Funds and each contract for goods, 
work and/or services paid from Authorized Funds, the City official executing such grant 
agreement, loan agreement or contract, as applicable is authorized to: (i) select the grantee, 
the borrower or the contractor; and (ii) determine such other terms and conditions (except 
as otherwise provided hereinabove) in the grant agreement, the loan agreement or the 
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contract, as applicable, as the City official executing such loan agreement or contract, as 
applicable, shall deem to be in the best interests of the City, including requirements with 
respect to security for repayments of such loan. 

SECTION 2.19 Application Of Authorized Funds; Reporting. 

(a) The proceeds from the sale of any series of the Bonds or the proceeds of Authorized 
Funds, as applicable, shall be used as follows: 

(1) The sum of Bond proceeds representing the accrued interest received, if any, shall 
be used to pay the first interest becoming due on the Bonds sold, and to that end, shall be 
deposited in the applicable Bond Fund, if established. 

(2) From the sale proceeds derived from any such sale of a series of the Bonds: (i) such 
sum as may be determined by an Authorized Officer to be necessary to pay not more than 
three years of interest on the Bonds may be used to pay such interest, and to that end, 
may be deposited in the applicable Bond Fund established for such Bonds; (ii) the sum 
determined by an Authorized Officer to be necessary to pay the costs of the Purposes 
shall be set aside, held and invested at the direction of an Authorized Officer, as separate 
funds of the City pending such payment; and (iii) the sum determined to be necessary by 
an Authorized Officer to reimburse the Corporate Fund for amounts paid therefrom to fund 
costs of the Purposes in accordance with Section 2.24 hereof. 

(b) From the sale proceeds of a series of the Bonds not applied as provided in paragraph 
(a) of this Section, the amount deemed necessary by an Authorized Officer shall be applied 
to the payment of the costs of issuance of such Bonds, including the premium or fee for 
bond insurance, if any, and any unexpended portion of the sale proceeds shall be either: 
(i) deposited into the Bond Fund for such series of the Bonds; or (ii) be paid to the City and 
deposited by the City into such funds or accounts as necessary to effectuate the Financing 
Plan for which such Bonds were issued. 

(c) The costs of the Purposes may be paid directly by the City or may be financed by the 
making of grants, contracts or loans for the implementation of the Financing Plan as 
described in Section 2.18(1) hereof. Notwithstanding any other provision of this Ordinance, 
(i) each grant or loan of Authorized Funds shall be made only for a capital project located 
within the City at the written direction of the alderman representing the ward in which the 
capital project is located, and (ii) no more than $75,000,000 of the proceeds of the Bonds 
shall be used for such grants or loans. 

(d) An Authorized Officer shall report to the City Council with respect to the expenditure 
of Authorized Funds to pay the costs of the Purposes. Such reports shall be made no later 
than August 1 of each year, commencing August 1 of the year immediately succeeding the 
year in which any Authorized Funds are first expended for Purposes, with respect to 
expenditures made during the preceding calendar year. No report shall be required 
hereunder following any calendar year in which no Authorized Funds are expended to pay 
costs of the Purposes. 
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(e) Notwithstanding any provIsIon of the Municipal Code, investments acquired with 
proceeds of the Bonds or investment income thereon may include but are not limited to 
agreements entered into between the City and providers of securities under which 
agreements such providers agree to purchase from or sell to the City specified securities on 
specific dates at predetermined prices, all as established at the time of execution of any 
such agreement and as set forth in such agreement, and guaranteed investment contracts, 
forward purchase agreements and other similar investment vehicles. Such guaranteed 
investment contracts, forward purchase agreements and other similar investment vehicles 
may, to the extent permitted by operative authorizing documents and by applicable law, be 
assigned or transferred from one bond transaction to another or apply to the proceeds of 
more than one bond transaction on a commingled or non-commingled basis, as determined 
by an Authorized Officer. The Mayor or an Authorized Officer is authorized to enter into any 
amendments to or restatements of existing documents or to execute new documents, to 
consent to actions being taken by others or to obtain the consent of other parties, as may 
be necessary or desirable in this respect. Investment income derived from Bond proceeds 
may be: (i) expended for the same purposes for which Bond proceeds may be expended; 
(ii) used for the payment or prepayment of City debt obligations; (iii) deposited in the 
Corporate Fund; or (iv) rebated to the United States of America as provided in Section 2.20 
hereof, all as determined by an Authorized Officer or the Budget Director. Any commingled 
investment income from guaranteed investment contracts, forward purchase agreements 
and other similar investment vehicles shall be apportioned among bond transactions as 
determined by an Authorized Officer or as otherwise required by operative authorizing 
documents and applicable law. 

SECTION 2.20 Tax Covenants. The City covenants that it will take no action in the 
investment of the proceeds of Tax Exempt Bonds which would result in making the interest 
payable on any of such Tax Exempt Bonds subject to federal income taxes by reason 
of such Tax Exempt Bonds being classified as "arbitrage bonds" within the meaning of 
Section 148 of the Code. The City further covenants that it will act with respect to the 
proceeds of Tax Exempt Bonds, the earnings on the proceeds of such Tax Exempt Bonds 
and any other moneys on deposit in any fund or account maintained in respect of such Tax 
Exempt Bonds, including, if necessary, a rebate of such earnings to the United States of 
America, in a manner which would cause the interest on such Tax Exempt Bonds to continue 
to be exempt from federal income taxation under Section 103(a) of the Code. Each 
Authorized Officer is authorized to execute such certifications, tax returns, covenants and 
agreements as shall be necessary, in the opinion of nationally recognized bond counsel, or 
in the best interest of the City, as determined by an Authorized Officer, to evidence the City's 
compliance with the covenants contained in this Section. 

SECTION 2.21 Proxies. The Mayor and each Authorized Officer may each designate 
another to act as their respective proxy and, as applicable, to affix their respective signatures 
to the Bonds whether in temporary or definitive form, and any other instrument, certificate 
or document required to be signed by the Mayor or an Authorized Officer pursuant to this 
Ordinance and any instrument, certificate or document required thereby and by any Trust 
Indenture. In such case, each shall send to the City Council written notice of the person so 
designated by each, such notice stating the name of the person so selected and identifying 
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the instruments, certificates and documents which such person shall be authorized to sign 
as proxy for the Mayor and each Authorized Officer, respectively . A written signature of the 
Mayor or of an Authorized Officer, respectively, executed by the person so designated 
underneath, shall be attached to each notice. Each notice, with the signatures attached, 
shall be recorded in the Journal of the Proceedings of the City Council of the City of Chicago 
for such date and filed in the office of the City Clerk. When the signature of the Mayor is 
placed on an instrument, certificate or document at the direction of the Mayor in the specified 
manner, the same, in all respects, shall be as binding on the City as if signed by the Mayor 
in person. When the signature of an Authorized Officer is so affixed to an instrument, 
certificate or document at the direction of such Authorized Officer, the same, in all respects, 
shall be as binding on the City as if signed by such Authorized Officer in person. 

SECTION 2.22 Bond Registrar Agreements. If requested by a Bond Registrar, the Mayor, 
each Authorized Officer and the City Clerk are each authorized to execute the standard form 
of agreement between the City and such Bond Registrar with respect to the obligations and 
duties thereof. 

SECTION 2.23 Defeasance And Provision For Payment. 

(a) If payment or provision for payment is made, to or for the registered owners of all or a 
portion of the Bonds, and the principal of and interest due and to become due on any Bond 
at the times and in the manner stipulated therein, and there is paid or caused to be paid to 
the applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow 
Agent as provided in Section 2.13 hereof, or such bank or trust company as shall be 
designated by an Authorized Officer (such bank or trust company hereinafter referred to as 
a "Defeasance Escrow Agent"), all sums of money due and to become due according to the 
provisions of this Ordinance, then these presents and the estate and rights granted by this 
Ordinance shall cease, terminate and be void as to those Bonds or portions thereof except 
for purposes of registration, transfer and exchange of Bonds and any such payment from 
such moneys or obligations. Any Bond shall be deemed to be paid within the meaning of 
this section when payment of the principal of any such Bond, plus interest thereon to the 
due date thereof (whether such due date be by reason of maturity or upon redemption as 
provided in this Ordinance or otherwise), either: (a) shall have been made or caused to have 
been made in accordance with the terms thereof; or (b) shall have been provided for by 
irrevocably depositing with the applicable Bond Registrar or Bond Trustee, the applicable 
Ad Valorem Tax Escrow Agent as provided in Section 2.13 hereof, or a Defeasance Escrow 
Agent, in trust and exclusively for such payment: (1) moneys sufficient to make such 
payment; or (2)(A) direct obligations of the United States of America; (B) obligations of 
agencies of the United States of America, the timely payment of principal of and interest on 
which are guaranteed by the United States of America; (C) obligations of the following 
agencies: Federal Home Loan Mortgage Corporation (FHLMC) debt obligations, Farm 
Credit System (formerly: Federal Land Banks, Federal Intermediate Credit Banks, and 
Banks for Cooperatives) debt obligations, Federal Home Loan Banks (FHL Banks) debt 
obligations, Fannie Mae debt obligations, and Resolution Funding Corporation (REFCORP) 
debt obligations; (D) pre-refunded municipal obligations defined as follows: any bonds or 
other obligations of any state of the United States of America or of any agency, 
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instrumentality or local governmental unit of any such state, excluding the City, which are 
not callable at the option of the obliger prior to maturity or as to which irrevocable instructions 
have been given by the obliger to call on the date specified in the notice; or (E) instruments 
evidencing an ownership interest in obligations described in the preceding clauses (A), (B) 
and (C), or (3) a combination of the investments described in clauses (1) and (2) above, 
such amounts so deposited being available or maturing as to principal and interest in such 
amounts and at such times, without consideration of any reinvestment thereof, as will insure 
the availability of sufficient moneys to make such payment (all as confirmed by a nationally 
recognized firm of independent public accountants). At such times as a Bond shall be 
deemed to be paid hereunder, as aforesaid, it shall no longer be secured by or entitled to 
the benefits of this Ordinance, except for the purposes of registration, transfer and exchange 
of Bonds and any such payment from such moneys or obligations. The defeasance of Bonds 
under this Ordinance shall also be subject to any additional terms and conditions in the 
applicable Trust Indenture, if any. 

(b) No such deposit under this Section shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Tax Exempt Bonds, the applicable Bond 
Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow Agent, or the applicable 
Defeasance Escrow Agent, as the case may be, shall have received an opinion of nationally 
recognized bond counsel to the effect that such deposit and use would not cause any of 
such Tax Exempt Bonds to be treated as "arbitrage bonds" within the meaning of 
Section 148 of the Code or any successor provision thereto. 

(c) Nothing in this Ordinance shall prohibit a defeasance deposit of escrow securities as 
provided in this Section from being subject to a subsequent sale of such escrow securities 
and reinvestment of all or a portion of the proceeds of that sale in escrow securities which, 
together with money to remain so held in trust, shall be sufficient to provide for payment of 
principal, redemption premium, if any, and interest on any of the defeased Bonds, as 
appropriate. Amounts held by the applicable Bond Registrar or Bond Trustee, the applicable 
Ad Valorem Tax Escrow Agent, or any Defeasance Escrow Agent, in excess of the amounts 
needed so to provide for payment of the defeased Bonds, may be subject to withdrawal by 
the City. The Mayor or an Authorized Officer is authorized to execute and deliver from time 
to time one or more agreements (and amendments thereto) with counterparties selected by 
an Authorized Officer, with respect to the investment and use of such excess amounts held 
by the applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow 
Agent, or a Defeasance Escrow Agent. 

SECTION 2.24 Appropriation Of Funds. Notwithstanding any ordinance to the contrary, 
funds in the City's Corporate Fund may be used for the purpose of paying the costs of the 
Purposes. The City shall reimburse the Corporate Fund for any moneys in the Corporate 
Fund so used to pay the costs of the Purposes from the proceeds of the Bonds upon the 
issuance thereof. Funds in the Corporate Fund expended pursuant to authority granted in 
this Section and intended to be reimbursed from Bond proceeds shall be referred to as 
"Corporate Funds". This Ordinance is a declaration of official intent under Treasury 
Regulations Section 1.150-2( e) as to all costs of the Purposes paid within 60 days prior to 
the date hereof or on any date after the date hereof and prior to issuance of the Bonds. 
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Article I I I. 

Enactment. 

SECTION 3.1 Construction. Articles I and II of this Ordinance are part of the contract 
between the City and the owners of the Bonds. Pursuant to the home rule powers of the 
City, to the extent that any ordinance, resolution, rule, order or provision of the Municipal 
Code or part thereof, is in conflict with or inconsistent with the provisions of this Ordinance, 
the provisions of this Ordinance shall be controlling. If any section, paragraph, clause or 
provision of this Ordinance shall be held invalid , the invalidity of such section, paragraph, 
clause or provision shall not affect any of the other provisions of this Ordinance. No provision 
of: (i) the Municipal Code; or (ii) Section 2.19 hereof, or violation of any provision of: (x) the 
Municipal Code; or (y) Section 2.19 hereof shall be deemed to render voidable at the option 
of the City any document, instrument or agreement authorized under this Ordinance or to 
impair the validity of this Ordinance or the instruments authorized by this Ordinance or to 
impair the rights of the owners of the Bonds to receive payment of the principal of or interest 
on the Bonds or to impair the security for the Bonds or to constitute a default under the 
Bonds, or any other documents, instruments or agreements authorized hereunder; provided 
further that the foregoing shall not be deemed to affect the availability of any other remedy 
or penalty for any violation of any provision of the Municipal Code. The documents, 
agreements and instruments authorized under this Ordinance shall not be deemed to be 
"city contracts" for the purposes of Section 11-4-1600(e) of the Municipal Code. 

SECTION 3.2 Additional Authorization . The Mayor, the Authorized Officers and the City 
Clerk, for and on behalf of the City shall be, and each of them hereby is, authorized and 
directed to do any and all things necessary to effect the performance of all obligations of the 
City under and pursuant to this Ordinance and are hereby further authorized, empowered 
and directed for and on behalf of the City, to execute and deliver all papers, documents, 
certificates and other instruments that may be required to carry out the authority conferred 
by this Ordinance or to evidence said authority. 

SECTION 3.3 Pamphlet Publication. This Ordinance shall be published by the City Clerk, 
by causing to be printed in special pamphlet form at least five copies hereof, which copies 
are to be made available in the office of the City Clerk for public inspection and distribution 
to members of the public who may wish to avail themselves of a copy of this Ordinance. 

SECTION 3.4 Title. This Ordinance may hereafter be cited as the "2025 General 
Obligation Borrowing Ordinance" . 

SECTION 3.5 Effective Date. This ordinance shall be in full force and effect upon its 
passage, approval and publication as provided herein. 

Exhibit "A" referred to in this ordinance reads as follows: 
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Exhibit "A". 

(To Ordinance) 

Trust Indenture. 

25213 

THIS TRUST INDENrtJRE, made and entered into as of ___ _, 20_ (this 
"Indenture"), by and between the CITY OF CHICAGO (the "City"), a municipal corporation and 
home rule unit of local government duly organized and existing under the Constitution and laws 
of the State of Illinois, and ___ _______ __ ~ ______ (the "Trustee"), an 
Illinois banking corporation with trust powers, having a corporate trust office located in the City 
of Chicago, Illinois, duly organized, validly existing and authorized to accept and execute trusts 
of the character herein set out under and by virtue of the laws of the United States of America, 

W!TNESSETH: 

WHEREAS, pursuant to an ordinance duly adopted by the City Council of the City (the "City 
Council") on _ ____ _ _, 20 _ (the "Bond Ordinance") the City duly authorized the 
issuance and sale of its General Obligation Bonds, Series ____ {the "Bonds") in order to 
provide the funds, together with other available funds, including proceeds of other general 
obligation bonds, for the purposes of (i) paying costs of the Purposes described in the Bond 
Ordinance (defined herein as the Project Costs), (ii) capitalizing or funding such interest on the 
Bonds as may be necessary, (iii) paying costs of credit enhancements, and (iv) paying expenses 
incidental to the issuance of the Bonds; and 

WHEREAS, by virtue of Article VII of the lllinois Constitution of 1970 and pursuant to the 
Bond Ordinance, the City is authorized to issue the Bonds, enter into this Indenture and to do or 
cause to be done all the acts and things herein provided or required to be done; and 

WHEREAS, the execution and delivery of the Bonds and of this Indenture have in all respects 
been duly authorized and all things necessary to make such Bonds, when executed by the City and 
authenticated by the Trustee, the legal, valid and binding obligations of the City and to make this 
Indenture a legal, valid and binding agreement, have been done; and 

WHEREAS, the Bonds, and the Trustee's Certificate of Authentication to be endorsed on 
such Bonds, shall be substantially in the form attached hereto as Exhibit A, with necessary and 
appropriate variations, omissions and insertions as permitted or required by this Indenture and the 
Bond Ordinance; 

Now, THEREFORE, THIS INDENTURE WITNESSETH: 

GRANTING CLAUSES 

That the City, in consideration of the premises and ~e acceptance by the Trustee of the 
trusts hereby cre'ated, and of the purchase and acceptance of the Bonds by the Registered Owners 
thereof, and of the sum of one dollar, lawful money of the United States of America, to it duly paid 
by the Trustee at or before the execution and delivery of these presents, and for other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, to secure 
the payment of the principal of, premium, if any, and interest on the Bonds according to their tenor 
and effect, and to secure the performance and observance by the City of all the covenants expressed 
or implied herein and in the Bonds, does hereby assign and grant a security interest in and to the 
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following to the Trustee, and its successors in trust and assigns forever, for the securing of the 
performance of the obligations of the City hereinafter set forth (the "Trust Estate"): 

GRANTING CLAUSE FIRST 

Any moneys, revenues, receipts, income, assets or funds of the City legally available for 
such purposes, all to the extent provided in this Indenture, including, but not limited to, the 
proceeds of a direct annual tax levied by the City in the Bond Ordinance upon all taxable property 
in the City; 

GRANTING CLAUSE SECOND 

All moneys and securities from time to time held by the Trustee under the terms of this 
Indenture, except for moneys deposited with or paid to the Trustee and held in trust hereunder for 
the redemption of Bonds, notice of the redemption of which has been duly given; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests, of every kind and nature from time to time 
hereafter by delivery or by writing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or otherwise 
subjected hereto, as and for additional security hereunder by the City or by any other person on its 
behalf or with its written consent to the Trustee, and the Trustee is hereby authorized to receive 
any and all such property at any and all times and to hold and apply the same subject to the terms 
hereof; 

To HA VE AND To HOLD all and singular the Trust Estate, whether now owned or hereafter 
acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts herein set forth for the equal and 
proportionate benefit, security and protection of all present and future Registered Owners of the 
Bonds, without privilege, priority or distinction as to the lien or otherwise of any of the foregoing 
over any other of the foregoing, except to the extent herein otherwise specifically provided; 

PROVIDED, HOWEVER, that if the City, its successors or assigns shall well and truly pay, or 
cause to be paid, the principal of, premium, if any, and interest on the Bonds, at the times and in 
the manner set forth therein according to the true intent and meaning thereof, and shall cause the 
payments to be made on the Bonds as required herein, or shall provide, as pennitted hereby, for 
the payment thereof, and shall well and truly cause to be kept, performed and observed all of its 
covenants and conditions pursuant to the terms of this Indenture, and shall pay-or cause to be paid 
to the Trustee all sums of money due or to become due to them in accordance with the terms and 
provisions hereof, then upon the final payment thereof this Indenture and the rights hereby granted 
shall cease, determine and be v~id; otherwise this Indenture shall remain in full force and effect. 

THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, that all Bonds issued 
and secured hereunder are to be issued, authenticated and delivered, and all said' property, rights 
and interests and any other amounts hereby assigned and pledged are to be dealt with and disposed 
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of, under, upon and subject to the tenns, conditions, stipulations, covenants, agreements, trusts, 
uses and purposes as herein expressed, and the City has agreed and covenanted, and does hereby 
agree and covenant, with the Trustee and the respective owners of the Bonds as follows: 

ARTICLE I 

DEFINITIONS AND GENERAL MA TIERS 

Section I.OJ. Definitions. All capitalized terms used herein unless otherwise defined 
shall have the meanings given in the recitals above and the following meanings for purposes of 
this Indenture: 

"Authorized Denomination" means $5,000 and any integral multiple thereof 

"Authorized Officer" means (a) the Mayor, the Chief Financial Officer, the City 
Comptroller or any other official of the City so designated by a Certificate signed by the Mayor or 
ChiefFinancial Officer and filed with the Trustee for so long as such designation shall be in effect, 
and (b) the City Clerk with respect to the certification of any ordinance or resolution of the City 
Council or any other document filed in his or her office. 

"Beneficial Owner" means the owner of a beneficial interest in the Bonds registered in the 
name of Cede & Co., as nominee of OTC (or a successor securities depository or nominee for 
either of them). 

"Bond Counsel" means one or more firms of nationally recognized bond counsel 
designated by the Corporation Counsel of the City. 

"Bond Fund" means the fund of that name established and described in Section 4.03 
hereof. 

"Bondholder," "holder," or "owner of the Bonds" means the Registered Owner or 
Beneficial Owner of any Bond, as the case may be. 

"Bond Ordinance" has the meaning given to such term in the recitals hereto. 

"Bond Register" m~ans the registration books of the City kept by the Trustee to evidence 
the registration and transfer of Bonds. 

"Bond Year" means a 12-month period commencing on _____ 2 of each calendar 
year aqd ending on _____ 1 of the next succeeding calendar year. 

. "Bonds" means the General Obligation Bonds, Series 
Section 2.01 hereof. 

____ issued pursuant to . 

"Business Day" means any day other than (i) a Saturday or Sunday, (ii) a day on which 
banks located in the city where the Designated Corporate Trust Office is located are authorized or 
required by law to close, and (iii) a day on which The New York Stock Exchange, Inc., is closed. 
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"Capitalized Interest Account" means the account of that name established within the Bond 
Fund, as described in Section 4.03 hereof. 

"Certificate" means an instrument of the City in writing signed by an Authorized Officer. 
Any such instrument in writing and supporting opinions or representations, if any, may, but need 
not, be combined in a single instrument with any other instrument, opinion or representation, and 
the two or more so combined shall be read and construed so as to form a single instrument. Any 
such instrument may be based, insofar as it relates to legal, accounting or engineering matters, 
upon the opinion or representation of counsel, accountants, or engineers, respectively, unless the 
officer signing such instrument knows that the opinion or representation with respect to the matters 
upon which such instrument may be based, as aforesaid, is erroneous. The same Authorized 
Officer, or the same counsel or accountant or other persons, as the case may be, need not certify 
to all of the matters required to be certified under any provision of this Indenture or any 
Supplemental Indenture, but different officers, counsel, accountants or other persons may certify 
to different facts, respectively. 

"Chief Financial Officer" means the Chief Financial Officer appointed by the Mayor, or 
the City Comptroller of the City at any time a vacancy exists in the office of the Chief Financial 
Officer. 

"City" means the City of Chicago, a municipal corporation and home rule unit of local 
government, organized and existing under the Constitution and laws of the State. 

"City Clerk" means the duly qualified and acting City Clerk of the City or any Deputy City 
Clerk or other person that may lawfully take a specific action or perform a specific duty prescribed 
for the City Clerk pursuant to the Bond Ordinance. 

"City Comptroller" means the City Comptroller of the City. 

"Code" means the United States Internal Revenue Code of 1986. References to the Code 
and to Sections of the Code shall include relevant final, temporary or proposed regulations 
thereunder as in effect from time to time and as applicable to obligations issued on the Date of 
Issuance. 

"Date of Issuance" means ____ _, 20 __, the date of issuance and delivery of the 
Bonds to the initial purchasers thereof. 

"Defeasance Obligations" means: (A) direct obligations of the United States of America; 
(B) obligations of agencies of the United States of America, the timely payment of .principal of 
and interest on which are guaranteed by the United States of America; (C) obligations of the 
following government-sponsored agencies that are not backed by the .full faith and credit of the 
U.S. Government: Feder~l Home Loan Mortgage Corp. (FHLMC) debt obligations, Farm Credit 
System (formerly: Federal Land Banks, Federal Intermediate Credit Banks, and Banks for 
Cooperatives) debt obligations, Federal Home Loan Banks (FHL Banks) debt obligations, Fannie 
Mae debt obligations, Financing Corp. (FICO) debt obligations, and Resolution Funding Corp. 
(REFCORP) debt obligations,; (D) pre-refunded municipal obligations defined as follows: any 
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bonds or other obligations of any state of the United States of America or of any agency, 
instrumentality or local- governmental unit of any such state which are not callable at the option of 
the obligor prior to maturity or as to which irrevocable instructions have been given by the obligor 
to call on the date specified in the notice; or (E) instruments evidencing an ownership interest in 
obligations described in the preceding clauses (A), (B) and (C). 

"Delivery Office" shall mean the following office of the Trustee: 

For Purposes of Notice and Presentation of Bonds for payment or 
transfers: 

[ Address to be Inserted] 

"Deposit Date" means the Business Day immediately preceding each Interest Payment 
Date. 

"Designated Corporate Trust Office" means the corporate trust office of the Trustee 
located at the address of the Trustee set forth in the definition of "Delivery Office" herein, as such 
address may be changed from time to time by the Trustee. 

"DTC" means The Depository Trust Company, New York, New York, or its nominee, and 
its successors and assigns, or any other depository performing similar functions. 

"Federal Obligation" means any direct obligation of, or any obligation the full and timely 
payment -of principal of and interest on which is guaranteed by, the United States of America. 

"Fitch" means Fitch Ratings Inc., a corporation organized and existing under the laws of 
the State of Delaware, its successors and assigns, and, if such corporation shall be dissolved or 
liquidated, or shall no longer perform the functions of a securities rating agency, "Fitch" shall be 
deemed to refer to any other nationally recognized securities rating agency designated by the City 
by notice to the Trustee. 

"Indenture" means this Indenture, as amended and/or supplemented from time to time in 
accordance with Article IX hereof. 

"Interest Payment Date" means each __ and ____ . The initial Interest Payment 
Date shall be-----~ 20 _. 

"Issuance Costs" means the expens€:s and costs of the City with respectto the authorization, 
sale and delivery of the Bonds. 

"Kroll" means Kroll Bond Rating P;.gency, its successors and assigns, and, if Kroll shall 
be dissolved or liquidated or shall no longer perform the functions of a security rating agency, 
"Kroll" shall be deemed to refer to any other nationally recognized securities rating agency 
designated by the City by notice to the Trustee. 
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"Maturity Date" means, for the Bonds of each specified maturity, the ;1pplicable maturity 
date set forth in Section 2.2(a) of Part B of the Bond Ordinance. 

"Municipal Code" means the Municipal Code of Chicago, as from time to time amended. 

"Ongoing Financing Services" means any periodic fees and expenses payable to parties 
involved in the provision of ongoing services relating to the Bonds, such as rating agencies and 
entities providing financial market information to be used in connection with the structuring and 
sale of the Bonds, as defined in Section 2.11 of the Bond Ordinance. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in form and 
substance acceptable to the City. 

"Outstanding," means, when used with reference to any Bonds, all of such obligations 
issued under this Indenture that are unpaid, provided that such term does not include: 

(a) Bonds canceled at or prior to such date or delivered to or acquired by the 
Trustee at or prior to such date for cancellation; 

(b) matured or redeemed Bonds which have not been presented for payment in 
accordance with the provisions of this Indenture and for the payment of which the City has 
deposited funds with the Trustee; 

(c) Bonds for which the City has provided for payment by depositing in an 
irrevocable trust or escrow, cash or Defeasance Obligations, in each case, the maturing 
principal of and interest on which will be sufficient to pay at maturity, or if called for 
redemption on the applicable redemption date, the principal of, redemption premium, if 
any, and interest on such Bonds; 

(d) Bonds in lieu of or in exchange or substitution for which other Bonds shall 
have been authenticated and delivered pursuant to this Indenture; and 

(e) Bonds owned by the City and tendered to the Trustee for cancellation. 

"Outstanding Indebtedness" has the meaning ascribed thereto in the Bond Ordinance. 

"Participant,•· when used with respect to any Securities Depository, means any participant 
of such Securities Depository. 

"Paying Agent" means the Trustee and any Paying Agent designated by the Trustee, and 
any successor thereto. 

"Permitted Investments" means any of the following obligations or securities permitted 
under the laws of the State and the Municipal Code: 
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(a) interest-bearing general obligations of the United States of America, the 
State or the City; 

(b) United States treasury bills and other non-interest bearing general 
obligations of the United States of America when offered for sale in the open market at a 
price below the face value of same, so as to afford the City a return on such investment in 
lieu of interest; 

(c) short-term discount obligations of the United States Government or United 
States Government agencies; 

(d) certificates of deposit of national banks or banks located within the City 
which are either (i) fully collateralized at least 110 percent by marketable United States 
Government securities marked to market at least monthly or (ii) secured by a corporate 
surety bond issued by an insurance company licensed to do business in the State and having 
a claims-paying rating in the top rating category as rated by a nationally recognized 
statistical rating organization and maintaining such rating during the term of such 
investment; 

(e) banker's acceptances of banks and commercial paper of banks whose senior 
obligations are rated in the top two short-term rating categories by at least two national 
rating agencies and maintaining such rating during the term of such investment; 

(f) tax-exempt securities exempt from federal arbitrage provisions applicable 
to investments of proceeds of the City's tax-exempt debt obligations; 

(g) shares of money market mutual funds registered under the Investment 
Company Act of 1940, which shares are registered under the Securities Act of 1933, 
including any such fund for which the Trustee or any of its affiliates provides any service 
including any service for which a fee may be paid; and 

(h) any other suitable investment instrument permitted by State laws and the 
Municipal Code governing municipal investments generally, subject to the reasonable 
exercise of prudence in making investments of public funds. 

"Pledged Taxes" shall have the meaning given to such term in the Bond Ordinance. 

"Principal and Interest Account" means the Account of that name established within the 
Bond Fund, as described in Section 4.03 hereof. 

"Principal and Interest Account Requirement" means an amount, equal to the total 
principal installment and interest due on such Bonds as of each • and ___ _ 
(including any mandatory redemption of the Bonds as required by Section 3.0l(c) hereof), which 
amount shall be deposited in the Principal and Interest Account not later than the Deposit Date for 
such Interest Payment Date. 
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"Project" means the purposes described in the third recital of the Bond Ordinance. 

"Project Costs" means costs of the Project. 

"Project Fund" means the fund of that name established and described in Section 4.04 
hereof. 

"Qualified Collateral" means: 

(a) Federal Obligations; 

(b) direct and general obligations of any state of the United States of America 
or any political subdivision of the State which are rated not less than "AA" or "Aa2" or 
their equivalents by any nationally recognized securities rating agency; and 

(c) public housing bonds issued by public housing authorities and fully secured 
as to the payment of both principal and interest by a pledge of annual contributions under 
any annual contributions contract or contracts with the United States of America, or project 
notes issued by public housing authorities, or project notes issued by local public agencies, 
in each case fully secured as to the payment of both principal and interest by a requisition 
or payment agreement with the United States of America. 

"Rating Agency" means any of Fitch, S&P and Kroll, or another rating agency that has a 
credit rating assigned to the Bonds at the request of the City. 

"Record Date" means each June 15 and December 15 (whether or not a Business Day). 

"Redemption Price" means with respect to the Bonds, the principal amount thereof plus 
the applicable premium, if any, payable upon redemption thereof pursuant to the provisions of 
such Bonds. 

"Registered Owner" or "Owner" means the person or persons in whose name or names a 
Bond shall be registered in the Bond Register. 

"S&P" means S&P Global Ratings, a division of Standard & Poor's Financial Services 
LLC, its successors and assigns, and, if S&P shall be dissolved or liquidated or shall no longer 
perform the functions of a securities rating agency, "S&P" shall be deemed to refer to any other 
nationally recognized securities rating agency designated by the City by notice to the Trustee. 

"Securities Depository" means OTC and any other securities depository registered as a 
clearing agency with the Securities and Exchange Commission pursuant to Section 17 A of the 
Securities Exchange Act of 1934, as amended, and appointed as the securities depository for the 
Bonds. 

''State" means the State of Illinois. 
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"Supplemental Indenture" means any indenture modifying, altering, amending, 
supplementing or confirming this Indenture duly entered into in accordance with the terms hereof. 

"Tax Certificate" means the tax certificate of the City dated the Date oflssuancepertaining 
to the Bonds. 

"Trust Estate" means the property conveyed to the Trustee pursuant to the Granting 
Clauses hereof. 

"Trustee" means ____________ __, ____ ____, an Illinois banking 
corporation with trust powers, and its successors and any entity resulting from or surviving any 
consolidation or merger to which it or its successors may be a party, and any successor trustee at 
the time serving as successor trustee hereunder. 

Section 1.02. Authority for Indenture. This Indenture is executed and delivered by the City 
by virtue of and pursuant to the Bond Ordinance and as an exercise of its home rule powers. The 
City has ascertained and hereby determines and declares that the execution and deli very of this 
Indenture is necessary to meet the public purposes and obligations of the City, that each and every 
act, matter, thing or course of conduct as to which provision is made herein is necessary or 
convenient in order to carry out and effectuate such purposes of the City and to carry out its powers 
and is in furtherance of the public benefit, safety and welfare and that each and every covenant or 
agreement herein contained and made is necessary, useful or convenient in order to better secure 
the Bonds and are ·contracts or agreements necessary, useful or convenient to carry out and 
effectuate the corporate purposes of the City. 

Section 1.03. Indenture to Constitute Contract. In consideration of the purchase and 
acceptance of Bonds by those who shall hold the same from time to time, the provisions of this 
Indenture and any Supplemental Indenture shall be a part of the contract of the City with the 
Owners of Bonds and shall be deemed to be and shall constitute a contract between the City, the 
Trustee, and the Owners from time to time of the Bonds. The City covenants and agrees with the 
Owners of Bonds and the Trustee that it will faithfully perform all of the covenants and agreements 
contained in this Indenture, in the Bond Ordinance and in the Bonds. 

ARTICLE II 

THE BONDS 

Section 2.01. Authority for and Issuance of Bonds. The Bonds are authorized to be 
issued by virtue of and pursuant to the Bond Ordinan~e and as an exercise by the City of its home 
rule powers. No Bonds tnay be issued under the provisions of this Indenture except in accordance 
with this Article. Except as provided in Section 2.07 hereof, the total .principal amount of Bonds 
that may be issued hereu~der is expressly limited to $ _ ___ _ _ _ 

Section 2.02. General Terms of Bonds. (a) The Bonds shall constitute a single series in the 
aggregate principal amount of$ ______ __, and be designated "City of Chicago General 
Obligation Bonds, Series " and shall be issued as fully registered bonds, without 
coupons, in Authorized Denominations substantially in the form attached as Exhibit A thereto. 
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Unless the City shall otherwise direct, the Bonds shall be lettered and numbered from R-1 and 
upwards. Each Bond shall be dated the Date of Issuance and shall mature, subject to prior 
redemption as provided in Article III hereof, on its Maturity Date. 

(b) Each Bond shall bear interest from the later of its date or the most recent Interest 
Payment Date to which interest has been paid or duly provided for, until the principal amount of 
such Bond is paid, such interest being payable on _ ______ l and _ ___ ___ I 
of each year, commencing on _ ___ ___ . Interest on each Bond shall be paid to the person 
in whose name such Bond is registered at the close of business on the Record Date next preceding 
the applicable Interest Payment Date, by check or draft of the Trustee, or, at the option of any 
registered owner of $1,000,000 or more in aggregate principal amount of Bonds of a series, by 
wire transfer of immediately available funds to such bank in the continental United States of 
America as the registered owner of such Bonds shall request in writing to the Trustee. 

(c) The principal of the Bonds and any redemption premium shall be payable in lawful 
money of the United States of America which, at the respective dates of payment thereof, is legal 
tender for the payment of public and private debts, upon presentation and surrender thereof at the 
Designated Corporate Trust Office of the Trustee. 

(d) The Bonds shall mature on ___ _ in each year shown in the following table in the 
respective principal amount set forth opposite each such year. The Bonds shall bear interest from 
and including the Date of Issuance as shown in the table below until payment of the principal or 
Redemption Price thereof shall have been made or provided for in accordance with the provisions 
hereof, whether at the applicable Maturity Date, upon redemption, or otherwise. Interest accrued 
on the Bonds shall be paid in arrears on each Interest Payment Date. Interest on the Bonds shall 
be computed upon the basis of a 360 day year consisting of twelve 30 day months. 

YEAR 
( 1) 

PRINCIPAL 

AMOUNT 

INTEREST 

RATE 

Section 2.03. Execution. The seal of the City or a facsimile thereof shall be affixed to 
or printed on each of the Bonds, and the Bonds shall be executed by the manual or facsimile 
signature of the Mayor and attested by the manual or facsimile signature of the City Clerk, and in 
case any officer whose signature shall appear on any Bond shall cease to be such officer before 
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the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all proposes, 
the same as if such officer had remained in office until delivery. 

Section 2. 04. Authentication. All Bonds shall have thereon a certificate of 
authentication substantially in the form attached hereto as part of Exhibit A duly executed by the 
Trustee as authenticating agent of the City and showing the date of authentication. No Bond shall 
be valid or obligatory for any purpose or be entitled to any security or benefit under this Indenture 
unless and until such certificate of authentication shall have been duly executed by the Trustee by 
manual signature, and such certificate of authentication upon any such Bond shall be conclusive 
evidence that such Bond has been authenticated and delivered under the Bond Ordinance and this 
fndenture. The certificate of authentication on any Bond shall be deemed to have been executed 
by the Trustee if signed by an authorized officer of such Trustee, but it shall not be necessary that 
the same officer sign the certificate of authentication on all of the Bonds issued hereunder. 

Section 2.05. Form of Bonds; Temporary Bonds. The Bonds issued. under this 
Indenture shall be substantially in the form attached hereto as Exhibit A, with such appropriate 
variations, omissions and insertions as are permitted or required by the Bond Ordinance and this 
Indenture. 

Pending preparation of definitive Bonds, or by agreement with the purchasers of the Bonds, 
the City may issue and, upon its request, the Trustee shall authenticate, in lieu of definitive Bonds, 
one or more temporary printed or typewritten Bonds in Authorized Denominations of substantially 
the tenor recited above. Upon request of the City, the Trustee shall authenticate definitive Bonds 
in exchange for and upon surrender of an equal principal amount of temporary Bonds. Until so 
exchanged, temporary Bonds shall have the same rights, remedies and security hereunder as 
definitive Bonds. 

Section 2. 06. Delivery of Bonds. Upon the execution and delivery of this Indenture, 
the City shall execute and deliver to the Trustee, and the Trustee shall authenticate, the Bonds and 
deliver them to the purchasers as may be directed by the City as hereinafter in this 
Section provided. 

Prior to the delivery by the Trustee of any of the Bonds there shall be filed with the Trustee: 

(1) copies, duly certified by the City Clerk of the City, of the Bond Ordinance; 

(2) original executed counterparts of this Indenture; 

'. (3) an Opinion of Bond Counsel to the effect that this Indenture (i) has been 
duly andilawfully authorized by the City Council of the City and executed by the City in 
accordance with the provisions of the Bond Ordinance and (ii) will, when executed and 
delivered by the Trustee, be valid and binding upon the City and enforceable in accordance 
with its terms; and 
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(4) a Certificate executed by the Chief Financial Officer stating that all 
conditions precedent with respect to the execution of all documents by the City relating to 
the Bonds have been satisfied. 

Section 2.07. Mutilated, Lost, Stolen or Destroyed Bonds. If any Bond, whether in 
temporary or definitive form, is lost (:whether by reason of theft or otherwise), destroyed (whether 
by mutilation, damage, in whole or in part, or otherwise) or improperly cancelled, the Trustee may 
authenticate a new Bond of like date, maturity date, interest rate, denomination and principal 
amount and bearing a number not contemporaneously outstanding; provided that (i) in the case of 
any mutilated Bond, such mutilated Bond shall first be surrendered to the Trustee, and (ii) in the 
case of any lost Bond or Bond destroyed in whole, there shall be first furnished to the Trustee 
evidence of such loss, theft, or destruction satisfactory to the City and the Trustee, together with 
indemnification of the City and the Trustee, satisfactory to the Trustee. If any lost, destroyed or 
improperly cancelled Bond shall have matured or is about to mature, or has been called for 
redemption, instead of issuing a duplicate Bond, the Trustee shall pay the same without surrender 
thereof if there shall be first furnished to •the Trustee evidence of such loss, destruction or 
cancellation, together with indemnity, satisfactory to it. Upon the issuance of any substitute Bond, 
the Trustee may require the payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto. 

All Bonds shall be owned upon the express condition that the foregoing provisions, to the 
extent permitted by law, are exclusive with respect to the replacement or payment of mutilated, 
destroyed, lost, stolen or purchased Bonds, and shall preclude any and all other rights or remedies. 

Section 2.08. Transfer and Exchange of Bonds; Persons Treated as Owners. 
(a) Subject to the limitations contained in paragraph (c) of this Section, upon surrender for 
registration of transfer of any Bond at the Designated Corporate Trust Office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory 
to the Trustee and duly executed by the Bondholder or such Bondholder's attorney duly authorized 
in writing in such form and with guarantee of signature as shall be satisfactory to the Trustee, the 
City shall execute, and the Trustee shall authenticate and deliver, in the name of the transferee or 
transferees, one or more fully registered Bonds of the same interest rate and Maturity Date of 
Authorized Denominations, for a like principal amount bearing numbers not contemporaneously 
outstanding. Subject to the limitations contained in paragraph ( c) of this Section, Bonds may be 
exchanged at the Designated Corporate Trust Office of the Trustee for a like aggregate principal 
amount of Bonds of the same interest rate and Maturity Date of other Authorized Denominations 
bearing numbers not contemporaneously outstanding. 

(b) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the Trustee may require payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in connection with any transfer or exchange of Bonds, except that no 
such payment may be required in ~he case of the issuance of a Bond or Bonds ~or the unredeemed 
portion of a Bond surrendered for redemption. 

(c) The Trustee shall not be required to transfer or exchange any Bond during the period 
commencing on the Record Date next preceding any Interest Payment Date of such Bond and 
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ending on such Interest Payment Date, or to transfer or exchange such Bond after the mailing of 
notice calling such Bond for redemption has been made as herein provided or during the period of 
15 days next preceding the giving of notice of redemption of Bonds of the same Maturity Date and 
interest rate. 

(d) Bonds delivered upon any registration of transfer or exchange as provided herein or 
as provided in Section 2.07 hereof shall be valid general obligations of the City, evidencing the 
same debt as the Bonds surrendered, shall be secured by this Indenture and shall be entitled to all 
of the security and benefits hereof and of the Bond Ordinance to the same extent as the Bond 
surrendered. Toe City and the Trustee may treat the Registered Owner of any Bond as the absolute 
owner thereof for all purposes, whether or not such Bond shall be overdue, and shall not be bound 
by any notice to the contrary. All payments of or on account of the principal of, premium, if any, 
and interest on any such Bond as herein provided shall be made only to or upon the written order 
of the Registered Owner thereof or such Registered Owner's legal representative, but such 
registration may be changed as herein provided. All such payments shall be valid and effectual to 
satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Section 2. 09. Required Information in Bond Form. On each date on which the Trustee 
authenticates and delivers a Bond, it shall complete the information required to be inserted by the 
Bond form and shall keep a record of such information. 

Section 2.10. Cancellation. Any Bond surrendered for the purpose of payment or 
retirement, or for exchange, transfer or replacement, shall be canceled upon surrender thereof to 
the Trustee. If the City shall acquire any of the Bonds, the City shall deliver such Bonds to the 
Trustee for cancellation and the Trustee shall cancel the same. Certification of Bonds canceled by 
the Trustee shall be made to the City. Canceled Bonds may be destroyed by the Trustee unless 
instructions to the contrary are received from the City. 

Section 2.11. Book Entry Provisions. The provisions of this Section shall apply as long 
as the Bonds are maintained in book entry form with DTC or another Securities Depository, any 
provisions of this Indenture to the contrary notwithstanding. Notwithstanding anything else to the 
contrary herein, so long as DTC is the Securities Depository, the Bonds shall be subject to the 
operational arrangements ofDTC in effect from time .to time. 

(a) The Bonds shall be payable to the Securities Depository, or its nominee, as 
the Registered Owner of the Bonds, in same day funds on each date on which the principal 
of, premium, if any, and interest on the Bonds is due as set forth in this Indenture and the 
Bonds. Such payments shall be made to the offices of the Securities Depository specified 
by the Securities Depository to the City and the Trustee in writing. Without notice to or 
:the consent of the Beneficial Owners of the ·Bonds, the City and the Securities Depository 
may agree in writing to make payments of principal and interest in a manner different from 

, that set forth herein. If such different manner of payment is agreed upon, the City shall 
give the Trustee notice thereof, and the Trustee shall make payments with respect to the 
Bonds in the manner specified in such notice. Neither the City nor the Trustee shall have 
any obligation with respect to the transfer or crediting of the principal of, premium, if any, 
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and interest on the Bonds to Participants or the Beneficial Owners of the Bonds or their 
nominees. 

(b) If (i) the City determines, or (ii) the City receives notice that the Securities 
Depository has received notice from its Participants having interests in at least 50 percent 
in principal amount of the Bonds, that the Securities Depository or its successor is 
incapable of discharging its responsibilities as a securities depository, or that it is in the 
best interests of the Beneficial Owners that they obtain certificated Bonds, the City may 
(or, in the case of clause (ii) of this paragraph, the City shall) cause the Trustee to 
authenticate and deliver Bond certificates. The City shall have no obligation to make any 
investigation to determine the occurrence of any events that would permit the City to make 
any determination described in this paragraph. 

(c) If, following a determination or event specified in paragraph (b) of this 
Section, the City discontinues the maintenance of the Bonds in book entry form with the 
then current Securities Depository, the City will issue replacement Bonds to the 
replacement Securities Depository, if any, or, if no replacement Securities Depository is 
selected for the Bonds, directly to the Participants as shown on the records of the former 
Securities Depository or, to the extent requested by any Participant, to the Beneficial 
Owners of the Bonds shown on the records of such Participant Any such Bonds so issued 
in replacement shall be in fully registered fprm and in Authorized Denominations, be 
payable as to interest on the Interest Payment Dates of the Bonds by check mailed to each 
Registered Owner at the address of such Registered Owner as it appears on the Bond 
Register or, at the option of any Registered Owner of not less than $1,000,000 principal 
amount of Bonds, by wire transfer to any address in the United States of America on such 
Interest Payment Date to such Registered Owner as of such Record Date, if such Registered 
Owner provides the Trustee with written notice of such wire transfer address not later than 
the Record Date (which notice may provide that it will remain in effect with respect to 
subsequent Interest Payment Dates unless and until changed or revoked by subsequent 
notice). Principal and premium, if any, on the replacement Bonds are payable only upon 
presentation and surrender.of such replacement Bond or Bonds at the Designated Corporate 
Trust Office of the Trustee. 

(d) The Securities Depository and its Participants, and the Beneficial Owners 
of the Bonds, by their acceptance of the Bonds, agree that the City and the Trustee shall 
not have liability for the failure of such Securities Depository to perform its obligations to 
the Participants and the Beneficial Owners of the Bonds, nor shall the City or the Trustee 
be liable for the failure of any Participant or other nominee of the Beneficial Owners to 
perform any obligation of the Participant to a Beneficial Owner of the. Bonds. 

(e) As long as Cede & Co. (or such other nominee. as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds, as nominee of 
DTC, references herein to the Registered Owners of the Bonds shall mean Cede & Co. and 
shall not mean the Beneficial Owners of the Bonds. 
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(f) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds: 

(i) selection of Bonds to be redeemed upon partial redemption or 
presentation of Bonds to the Trustee upon partial redemption, shall be deemed made 
when the right to exercise ownership rights in such Bonds through DTC or DTC's 
Participants is transferred by DTC on its books; 

(ii) any notices of the interest rate on the Bonds to be provided by the 
Trustee shall be provided to anyone identifying itself to the Trustee as a person 
entitled to exercise ownership rights with respect to such Bonds through DTC or its 
Participants; and 

(iii) DTC may present notices, approvals, waivers or other 
communications required or permitted to be made by Registered Owners under this 
Indenture on a fractionalized basis on behalf of some or all of those persons entitled 
to exercise ownership rights in the Bonds through DTC or its Participants. 

ARTICLE III 

REDEMPTION OF BONDS 

Section 3.01. Redemption Terms, Dates and Prices. The Bonds shall be subject to 
redemption prior to their Maturity Date in the amounts, at the times and in the manner provided in 
this Section. 

(a) Optional Redemption. The Bonds maturing on or after _ __ _, 20_ are subject 
to redemption at the option of the City, on any date occurring on or after ____ _, 20_, in 
such principal amounts and from such maturities and interest rates as the City shall determine and 
by lot within a single maturity and interest rate, at a Redemption Price of_% of the principal 
amount thereof being redeemed plus accrued interest, if any, to the date of redemption. 

The City is authorized to sell or waive any right the City may have to call any of the Bonds 
for optional redemption, in whole or in part; provided, that such sale or waiver will not adversely 
affect the excludability of interest on the Bonds from gross income for federal income tax purposes. 

(b) General Provisions Regarding Redemptions. 

(i) No redemption of.less than all of the Bonds Outstanding shall be made 
pursuant to Section 3 .Ol(a) hereof unless the aggregate principal amount of Bonds to be 
redeemed is equal to $5,000 multiples. Any redemption of less than all of the Bonds 
Outstanding shall be made in such a manner that all Bonds Outstanding atler such 
redemption are in Authorized Denominations. If fewer than all Bonds Outstanding are to 
be optionally redeemed, the Bonds to be called shall be cailed from such maturities and 
interest rates as may be determined by an Authorized Officer. 
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(ii) Bonds may be called for redemption by the Trustee pursuant to 
Sections 3.0l(a) and 3.0l(c) hereofupon receipt by the Trustee at least 45 days prior to the 
redemption date (unless a shorter time period shall be satisfactory to the Trustee) of, in the 
case of a redemption pursuant to Section 3.0l(a) of a written request of the City requesting 
such redemption, or in the case of a redemption pursuant to Section 3.0l(c) in accordance 
with the mandatory schedule provided herein. 

(iii) In lieu ofredeeming Bonds pursuant to Section 3.0l(a) hereof, the Trustee 
may, at the request of the City, use such funds available hereunder for redemption of Bonds 
to purchase Bonds in the open market at a price not exceeding the Redemption Price then 
applicable hereunder. Any Bond so purchased in lieu of redemption shall be delivered to 
the Trustee for cancellation and shall be canceled, all as provided in Section 2.10 hereof. 

(c) Mandatory Redemption of Bonds. 

The Bonds maturing on ____ _, 20 _ are subject to mandatory redemption prior to 
maturity on ____ _ of the years and in the amounts set forth below, at a Redemption Price 
of _ percent of the principal amount thereof plus accrued interest to the date fixed for 
redemption: 

*Final Maturity 

The final maturity amount of the Bonds maturing on _ __ __, 20__, is$ ____ _ 

The principal amount of the Bonds to be mandatorily redeemed in each year may be 
reduced through the earlier optional redemption thereof, with any partial optional redemption of 
such Bonds credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as the City may detennine. In addition, on or prior to the sixtieth 
(60th) day preceding any mandatory redemption date, the Trustee may, and if directed by the City 
shall, purchase Bonds required to be retired on such mandatory redemption date at such prices as 
the City shall determine. Any such Bond so purchased shall be canceled and the principal amount 
thereof shall be credited against the payment required on such next mandatory redemption date. 

[Additional redemption provisions to be incorporated as applicable] 

Section 3.02. Notice, of Redemption. (a) Unless waived by any awrier of Bonds to be 
redeemed, notice of the call for any such redemption shall be given by the Trustee on behalf of the 
City by mailing the redemption notice by first class mail at least 30 days and not more than 60 days 
prior to the date fixed for redemption to the Registered Owner of the Bond or Bonds to be redeemed 



2/26/2025 UNFINISHED BUSINESS 25229

at the address shown on the Bond Register or at such other address as is furnished in writing by 
such Registered' Owner to the Trustee, but the failure to mail any such notice or any defect therein 
as to any Bond shall not affect the validity of the proceedings for the redemption of any other 
Bond. Any notice of redemption mailed as provided in this Section 3.02 shall be conclusively 
presumed to have been given whether or not actually received by the addressee. 

All notices of redemption shall state: 

(1) the Series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the Redemption Price, 

( 4) ifless than all outstanding Bonds are to be redeemed, the identification ( and, 
in the case of partial redemption, the respective principal amounts and interest rates) of the 
Bonds to be redeemed, 

(5) that on the redemption date the Redemption Price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue or compound from and after said date, 

(6) the place where such Bonds are to be surrendered for payment of the 
Redemption Price, and 

(7) such other information as shall be deemed necessary by the Trustee at the 
time such notice is given to comply with law, regulation or industry standard. 

(b) With respect to an optional redemption of Bonds, such notice may state that said 
redemption is conditioned upon the receipt by the Trustee on or prior to the date fixed for 
redemption of moneys sufficient to pay the Redemption Price of the Bonds. If such moneys are 
not so received, such redemption notice shall be of no force and effect, the City shall not redeem 
such Bonds and such failure to deposit such funds shall not constitute an Event of Default under 
this Indenture. The Trustee shall give notice, in the same manner in which the notice of redemption 
was given, that such moneys were not so received and that such Bonds will not be redeemed. 
Unless the notice of redemption shall be made conditional as provided above, on or prior to any 
redemption date for the Bonds, the City shall deposit with the Trustee an amount of money 
sufficient to pay the Redemption Price of all the Bonds or portions thereof which are to be 
redeemed on that date. 

(c) Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, 
so to be redeemed shall, on the redemption date, become due and payable at the Redemption Price 
therein specified, and from and after such date (unless the City defaults in the payment of the 
Redemption Price or unless, in the event of a conditional notice as described above, the necessary 
moneys were not deposited) such Bonds, or portions thereof, shall cease to bear interest. Upon 
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid 
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by the Trustee at the Redemption Price. Installments of interest due on or prior to the redemption 
date shall be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Bond, there shall be prepared for the Registered Owner a new Bond or Bonds 
of the same interest rate and maturity in the amount of the unpaid principal. 

( d) If any Bond, or portion thereof, called for redemption shall not be so paid upon 
surrender thereof for redemption, the principal shall, until paid, bear interest from the redemption 
date at the rate borne by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the Trustee and shall not be reissued. 

(e) Failure to give notice in the manner prescribed hereunder with respect to any Bond, 
or any defect in such notice, shall not affect the validity of the proceedings for redemption for any 
Bond with respect to which notice was properly given. Upon the happening of the above 
conditions and if sufficient moneys are on deposit with the Trustee on the applicable redemption 
date to redeem the Bonds to be redeemed and to pay interest due thereon and premium, if any, the 
Bonds thus called shall not, after the applicable redemption date, bear interest, be protected .by this 
Indenture or the Bond Ordinance or be deemed to be Outstanding under the provisions of this 
Indenture. 

(f) If any Bond is transferred or exchanged on the Bond Register after notice has been 
given calling such Bond for redemption, the Trustee will attach a copy of such notice to the Bond 
issued in connection with such transfer or exchange. 

(g) If any Bond is not presented for payment when the principal amount thereof becomes 
due, either at maturity or at a date fixed for redemption thereof or otherwise, and if moneys 
sufficient to pay such Bond are held by the Trustee for the benefit of the Registered Owner of such 
Bond, the Trustee shall hold such moneys for the benefit of the Registered Owner of such Bond 
without liability to the Registered Owner for interest. The Registered Owner of such Bond 
thereafter shall be restricted exclusively to such funds for satisfaction of any claims relating to 
such Bond. 

Section 3. 03. Selection of Bonds for Redemption. If less than all the Bonds shall be 
called for redemption under any provision of this Indenture permitting such partial redemption, 
(i) such redemption shall be by lot in such manner as the Trustee may determine among such 
Bonds, and (ii) subject to other applicable provisions of this Indenture, the portion of any Bond to 
be redeemed shall be in a principal amount equal to an Authorized Denomination. In selecting 
Bonds for redemption, the Trustee shall assign to each Bond of like Maturity Date and interest 
rate, a distinctive number for each minimum Authorized Denomination of such Bond and shall 
select by lot from the numbers so assigned as, many numbers as, at such minimum Authorized 
Denomination for each number, shall equal the principal amount of such Bonds to be redeemed. 
In such case, the Bonds to be redeemed shall be those to which were assigned numbers so selected; 
provided that only so much of the principal amount of each Bond shall be redeemed as shall equal 
such minimum Authorized Denomination for each number assigned to it and so selected. If it is 
determined that one or more, but not all, of the integral multiples of the Authorized Denomination 
of principal amount represented by any Bond is to be called for redemption, then, upon notice of 
intention to redeem such integral multiple of an Authorized Denomination, the Registered Owner 
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of such Bond shall forthwith surrender such Bond to the Trustee for ( a) payment to such Registered 
Owner of the Redemption Price of the integral multiple of the Authorized Denomination of 
principal amount called for redemption, and (b) delivery to such Registered Owner of.a new Bond 
or Bonds in the aggregate principal amount of the unredeemed balance of the principal amount of 
such Bond. New Bonds representing the unredeemed balance of the principal amount of such 
Bond shall be issued to the Registered Owner thereof without charge therefor. 

The Trustee shall promptly notify the City in writing of the Bonds, or portions thereof, 
selected for redemption and, in the case of any Bond selected for partial redemption, the principal 
amount thereof, and the interest rate thereof to be redeemed. 

Section 3.04. Deposit of Funds. For the redemption of any of the Bonds, the City shall 
cause to be deposited in the Principal and Interest Account moneys sufficient to pay when due the 
principal of, and premium, if any, and interest on, the Bonds to be redeemed on the redemption 
date to be applied in accordance with the provisions hereof. 

ARTICLE IV 

APPLICATION OF BOND PROCEEDS; 

CREATION OF FUNDS AND SECURfIY FOR BONDS 

Section 4.01. Source of Payment of Bonds. Pursuant to the Bond Ordinance, the Bonds 
constitute direct and general obligations of the City for the punctual payment of which the City 
pledges its full faith and credit and, pursuant to the Bond Ordinance, the Pledged Taxes. The City 
covenants that the Pledged Taxes shall be used only for the payment of (i) principal of, interest on 
and Redemption Price, if any, on the Bonds ( or for the purchase by the City of the Bonds which 
are then cancelled), and (ii) Ongoing Financing Services, each unless and until all of the Bonds 
are paid in full or are fully defeased pursuant to Article VI herein; provided, however, that the levy 
of Pledged Taxes is subject to abatement as provided in the Bond Ordinance. 

Section 4.02. Application of Bond Proceeds. The proceeds of the sale of the Bonds, 
consisting of the principal amount of the Bonds plus original issue premium of 
$ _ ______ and less an underwriters' discount of$ ______ __, shall be applied 
simultaneously with their delivery as follows: 

(i) 

(ii) 

(iii) 

Deposit to Project Fund: $ ___ _ __ _ 

Deposit to Capitalized Interest Account: $ ______ _ 

Deposit to Costs of Issuance Account: $ _ _ ____ _ 

Section 4. 03. : Creation of Accounts in Bond Fund. (a) Tl}ere is established with the 
Trustee a trust fund designated "City of Chicago General Obligation Bonds, Series ____ Bond 
Fund." 
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(i) At each such time as is required under this Indenture, the City shall deposit 
into the Bond Fund, from funds of the City legally available therefor, an amount sufficient 
to satisfy the Principal and Interest Account Requirement. 

(ii) Money on deposit in the Bond Fund shall be applied by the Trustee to pay 
the principal of (whether due at maturity or by mandatory redemption) and interest on the 
Bonds as the same shall become due. 

(iii) Pending the use of moneys held in the Bond Fund, the Trustee shall invest 
such moneys in Pennitted Investments upon the direction of the Chief Financial Officer or 
any person designated by the Chief Financial Officer. Income from such investments shall 
be credited to the account within the Bond Fund from which the investment was made. 

(b) Creation of Principal and Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series ____ Principal and Interest Account" 
(the "Principal and Interest Account"). Amounts on deposit in the Principal and Interest Account 
shall be used to pay principal and interest on the Bonds as the same ~hal] become due after funds 
in the Series _ ___ Capitalized Interest Account have been depleted. 

( c) Creation of Capitalized Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series ____ Capitalized Interest Account" 
(the "Series _ _ _ _ Capitalized Interest Account"). Moneys on deposit in the Series __ _ 
Capitalized Interest Account, and the interest earnings thereon, shall be applied to pay interest due 
on the Bonds on each of the Interest Payment Dates occurring on and before __ ___, 20_. Any 
amount remaining on deposit in the Series ____ Capitalized Interest Account on _ _ _ _ 
20 _J shall be used to pay interest on the Bonds, as the City shall direct, before funds from the 
Principal and Interest Account are used. 

Section 4.04. Project Fund. (a) There is established with the Trustee a trust fund 
designated "City of Chicago General Obligation Bonds, Series ____ Project Fund" to be held 
and applied in accordance with the tenns and provisions of this Indenture. Moneys on deposit in 
the Project Fund will be paid out from time to time by the Trustee to or upon the order of the City 
in order to provide for the payment or to reimburse the City for the payment of Project Costs upon 
receipt by the Trustee of a certificate of an Authorized Officer describing the Project Costs to be 
paid or reimbursed with such moneys (including the identity of and method of payment for each 
payee), in the form attached hereto Exhibit B, and stating that: 

(i) the costs in an aggregate amount set forth in such certificate are necessary 
and appropriate Project Costs that (a) have been incurred and paid or (b) are expected to be paid 
within the next 60 days; • 

(ii) the amount to be paid or reimbursed to the City as set' forth in such 
certificate is reasonable and represents a part of the amount payable for the Project Costs and that 
such payment is to be made or, in the case of reimbursement to the City, was made, in accordance 
with the terms of any applicable contracts and in accordance with usual and customary practice 
under existing conditions; 
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(iii) no part of the Project Costs that are the subject of such certificate was 
included in any certificate previously filed with the Trustee under the provisions of this Indenture; 
and 

(iv) the use of the money so withdrawn from the Project Fund and the use of the 
facilities provided with such moneys will not result in a violation of any applicable covenant, term 
or provision of the Tax Certificate. 

(b) -Creation of Costs of Issuance Account. There is established with the Trustee an 
account within the Project Fund, designated as the "Series ____ Costs of Issuance Account" 
(the "Series ____ Costs of Issuance Account"). Moneys on deposit in the Series ___ _ 
Costs oflssuance Account shall be withdrawn by the Trustee and paid to or as directed by the City, 
upon receipt by the Trustee of a written disbursement request from the City identifying the costs 
of issuance and the amounts thereof to be paid pursuant to such request. Moneys on deposit in the 
Series _ ___ Costs oflssuance Account, including the investment earnings thereon, remaining 
after all disbursements for payment of the costs of issuance have been made shall be deposited by 
the Trustee to the Series ____ Investment Earnings Account. 

(c) Creation of Investment Earnings Account. There is established with the Trustee 
an account within the Project Fund, designated as the "Series ____ Investment Earnings 
Account" (the "Series ____ Investment Earnings Account"). Moneys on deposit in the Series 
____ Investment Earnings Account, including the investment earnings thereon, shall be 
retained therein and deposited to the Project Account, as the City shall direct. 

(d) Moneys in the Project Fund shall be invested at the written direction of an 
Authorized Officer to the fullest extent practicable in Permitted Investments maturing in such 
amounts and at such times as may be necessary to provide funds when needed to pay, as applicable, 
Project Costs or costs of issuance of the Bonds or such other costs as may be required to be paid 
from such moneys. The City may, and to the extent required for payments from the Project Fund 
shall, direct the Trustee in writing to sell any such Permitted Investments at any time, and the 
proceeds of such sale, and of all payments at maturity and upon redemption of such investments, 
shall be held in the Project Fund. Investment earnings received on moneys or securities in the 
Project Fund shall be deposited to the Series ____ Investment Earnings Account. 

(e) The completion, substantial completion or abandonment of each capital project set 
forth in Section 4.03(b)(i)-(xiii) and comprising the Project shall be evidenced by a certificate of 
an Authorized Officer, which shall be filed promptly with the Trustee, stating the date of such 
completion, anticipated completion or abandonment and the amount, if any, required in the opinion 
of the signer of. such certificate for the payment of any remaining part of the Project Costs. Upon 
the filing of such certificate, the balance in the Project Fund in excess of the amount, if any, stated 
in such certificate of the City as necessary to complete the Project shall be deposited into the 
Principal and Interest Account and applied as directed in such certificate; provided that such 
direction shall be consistent with Section 4.07 and applicable provisions of the Tax Certificate. 
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Section 4.05. Deposits into Bond Fund and Account Therein. Not later than the 
Deposit Date, there shall be on deposit in the Bond Fund an amount equal to the Principal and 
Interest Account Requirement. 

In addition to the Principal and Interest Account Requirement, there shall be deposited into 
the Bond Fund any other moneys received by the Trustee under and pursuant to this Indenture, 
when accompanied by directions from the person depositing such moneys that such moneys are to 
be paid into the Bond Fund and to one or more accounts therein. 

Upon calculation by the Trustee of each Principal and Interest Account Requirement under 
this Section, the Trustee shall notify the City of the Principal and Interest Account Requirement 
and the Deposit Date to which it relates, and shall provide the City with such supporting 
documentation and calculations as the City may reasonably request. 

Section 4.06. Tax Covenants. (a) The City covenants that it will take no action in the 
investment of the proceeds of the Bonds which would result in making the interest payable on any 
of such Bonds subject to federal income taxes by reason of such Bonds being classified as 
"arbitrage bonds" within the meaning of Section 148 of the Code. 

(b) The City further covenants that it will act with respect to the proceeds of the Bonds, 
the earnings on the proceeds of such Bonds and any other moneys on deposit in any fund or account 
maintained in respect of such Bonds, including, ifnecessary, a rebate of such earnings to the United 
States of America, in a manner which would cause the interest on such Bonds to continue to be 
exempt from federal income taxation under Section 103(a) of the Code. 

Section 4.07. Non-presentment of Bonds. In the event any Bond shall not be presented 
for payment when the principal thereof becomes due, whether at maturity, at the date fixed for 
redemption or otherwise, if moneys sufficient to pay such Bond shall have been made available to 
the Trustee for the benefit of the Registered Owner thereof, subject to the provisions of the 
immediately following paragraph, all liability of the City to the Registered Owner thereof for the 
payment of such Bond shall forthwith cease, determine and be completely discharged, and 
thereupon it shall be the duty of the Trustee to hold such moneys, without liability for interest 
thereon, for the benefit of the Registered Owner of such Bond who shall thereafter be restricted 
exclusively to such moneys, for any claim of whatever nature on his or her part under this Indenture 
or on, or with respect to, such Bond. 

Any moneys so deposited with and held by the Trustee not so applied to the payment of 
Bonds within two years after the date on-which the same shall have become due shall be repaid by 
the Trustee to, the City, and ther~after the Registered Owners of such B~nds, shall be entitled to 
look only to the City for payment, and then only to the extent of the amount so repaid, and all 
liability of the Trustee with respe'ct to such moneys shall thereupon cease, and the City shall not 
be liable for any interest thereon and shall not be regarded as a trustee of such moneys. The 
obligation of the Trustee under this Section to pay any such funds to the City shall be subject, 
however, to any provisions of law applicable to the Trustee or to such funds providing other 
requirements for disposition of unclaimed property. 
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Section 4. 08. Moneys Held in Trust. All moneys required to be deposited with or paid 
to the Trustee for the account of any fund or account referred to in any provision of this Indenture 
shall be held by the Trustee in trust as provided in Section 8.07 of this Indenture, and shall, while 
held by the Trustee, constitute part of the Trust Estate and be subject to the lien or security interest 
created hereby. 

ARTlCLEV 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Moneys held in the funds, accounts and 
subaccounts established hereunder shall be invested and reinvested in accordance with the 
provisions governing investments contained in this Indenture. All such investments shall be held 
by or under the control of the Trustee and shall be deemed at all times a part of the fund, account 
or subaccount for which they were made. 

Section 5. 02. Investment Income. The interest earned on any investment of moneys 
held hereunder, any profit realized from such investment and any loss resulting from such 
investment shall be credited or charged to the fund, account or subaccount for which such 
investment was made. 

ARTICLE VI 

DISCHARGE OF LIEN 

Section 6.01 . Defeasance. (a) If the City shall pay to the Registered Owners of the 
Bonds, or provide for the payment of, the principal, premium, if any, and interest to become due 
on the Bonds, then this Indenture and the Bond Ordinance shall be fully discharged and satisfied 
with respect to the Bonds. Upon the satisfaction and discharge of this Indenture, the Trustee shall, 
upon the request of the City, execute and deliver to the City all such instruments as may be 
desirable to evidence such discharge and satisfaction, and all fiduciaries shall pay over or deliver 
to the City all funds, accounts and other moneys or securities held by them pursuant to this 
Indenture which are not required for the payment or redemption of the Bonds. If payment or 
provision for payment is made to or for the Registered Owners of all or a portion of the Bonds, of 
the principal of and interest due and to become due on any Bond at the times and in the manner 
stipulated therein, and there is paid or caused to be paid to the Trustee all sums of money due and 
to become due according to the provisions of this Indenture, then these presents and the estate and 
rights hereby and by the Bond Ordinance granted shall cease, terminate and be void as to those 
Bonds or portions thereof except for purposes of registration, transfer and exchange of Bonds an,d 
any such payment from such moneys or obligations~ Any Bond shall be deemed to be paid within 
the meaning of this Section when payment of the principal of any such Bond, plus interest thereon 
to the due date thereof (whether such due date be by reason of maturity or upon redemption as 
provided in this Indenture or otherwise), either (a) shall have been made or caused to have been 
made in accordance with the terms thereof, or (b) shall have been provided for by irrevocably 
depositing with the Trustee, in trust and exclusively for such payment, (1) moneys sufficient to 
make such payment or (2) Defeasance Obligations, or (3) a combination of the investments 
described in clauses (1) and (2) above, such amounts so deposited being available or maturing as 
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to principal and interest in such amounts and at such times, without consideration of any 
reinvestment thereof, as will insure the availability of sufficient moneys to make such payment 
(all as confirmed by a nationally recognized firm of independent public accountants). If the City 
shall pay and discharge a portion of the Bonds as aforesaid, such portion shall cease to be entitled 
to any lien, benefit or security under this Indenture and the Bond Ordinance. The liability of the 
City with respect to such Bonds shall continue, but the Registered Owners thereof shall thereafter 
be entitled to payment (to the exclusion of all other Bondholders) only out of the Defeasance 
Obligations.deposited with the Trustee under Article VIII of this Indenture. 

(b) No such deposit under this Section shall be made or accepted hereunder and no use 
made of any such deposit unless the Trustee shall have received an opinion of nationally 
recognized municipal bond counsel to the effect that such deposit and use would not cause any of 
such Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 of the Code or 
any successor provision thereto. 

(c) Nothing in this Indenture shall prohibit a defeasance deposit of escrow securities as 
provided in this Section from being subject to a subsequent sale of such escrow securities and 
reinvestment of all or a portion of the proceeds of that sale in escrow securities which, together 
with money to remain so held in trust, shall be sufficient to provide for payment of principal, 
redemption premium, if any, and interest on any of the defeased Bonds (all as confirmed by a 
nationally recognized firm of independent public accountants). Amounts held by the Trustee in 
excess of the amounts needed so to provide for payment of the defeased Bonds may be subject to 
withdrawal by the City. No such sale and reinvestment as provided in this paragraph shall be made 
or accepted hereunder unless the Trustee shall have received an opinion of nationally recognized 
municipal bond counsel to the effect that such sale and reinvestment would not cause any of the 
defeased Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 of the Code 
or any successor provision thereto. 

ARTICLE VII 

DEFAULT PROVISIONS; REMEDIES 

Section 7.01 . Defaults. Each of the following events is hereby declared to be an "Event 
of Default:" 

(a) payment of the principal or Redemption Price, if any, of any Bonds shall 
not be made when and as the same shall become due, whether at maturity or upon call for 
redemption or otherwise; 

(b) payment of any installment of interest on any Bonds shall not be made when 
and as the same shall become due; or 

(c) the City shall fail or refuse to comply with the provisions of this Indenture, 
or shall default in the performance or observance of any of the covenants, agreements or 
conditions on its part contained herein or in the Bonds, which materially affects the rights 
of the Owners of the Bonds and such failure, refusal or default shall continue for a period 
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of 45 days after written notice thereof by the Trustee or the Owners of not less than 
25 percent in aggregate principal amount of the Outstanding Bonds; provided, however, 
that in the case of any such default which can be cured by due diligence but which cannot 
be cured within the 45-day period, the time to cure shall be extended for such period as 
may be necessary to remedy the default with all diligence. 

Section 7.02. Remedies. (a) Upon the happening and continuance of any Event of 
Default specified in paragraph (a) or (b) of Section 7.01 hereof, the Trustee shall proceed, or upon 
the happening and continuance of any Event ofDefault (beyond the time periods specified therein) 
specified in paragraph (c) of Section 7.01 hereof, the Trustee may proceed, and upon the written 
request of the Owners of not less than 25 percent in aggregate principal amount of the Outstanding 
Bonds, shall proceed, ia its own name, subject to the provisions of this Section, to protect and 
enforce its rights and the rights of the Owners of the Bonds by such of the following remedies as 
the Trustee, being advised by counsel, shall deem most effectual to protect and enforce such rights: 

(i) by mandamus or other suit, action or proceeding at law or in equity, to 
enforce all rights of the Owners of the Bonds including the right to require the City to 
receive and collect taxes adequate to carry out the covenants and agreements as to such 
taxes and to require the City to carry out any other covenant or agreement with the Owners 
of the Bonds and to perform its duties under this Indenture; 

(ii) by bringing suit upon the Bonds; 

(iii) by action or suit in equity, require the City to account as if it were the trustee 
of an express trust for the Owners of the Bonds; and/or 

(iv) by action or suit in equity, enjoin any acts or things which may be unlawful 
or in violation of the rights of the Owners of the Bonds. 

,., 

(b) In the enforcement of any rights and remedies under this Indenture, the Trustee shall 
be entitled to sue for, enforce payment of and receive any and all amounts then or during any 
default becoming, and at any time remaining, due from the City but only out of moneys pledged 
as security for the Bonds for principal, Redemption Price, interest or otherwise, under any 
provision of this Indenture or of the Bonds, and unpaid, with interest on overdue payments at the 
rate or rates of interest specified in such Bonds, together with any and all costs and expenses of 
collection and of all proceedings hereunder and under such Bonds without prejudice to any other 
right or remedy of the Trustee or of the Owners of the Bonds, and to recover and enforce a 
judgment or decree against the City for any portion of such amounts remaining unpaid, with 
interest, costs and expenses, and to collect from any moneys available under this Indenture for 
such purpose, in any manner provided by law, the moneys adjudged or decreed to be payable. 

(c) Under no circumstance may the Trustee declare the principal of any Bond to be due 
and payable prior to its Maturity Date following the occurrence of an Event of Default under this 
Indenture. 
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ARTICLE VIII 

TRUSTEE 

Section 8.01. Acceptance of Trusts. The Trustee hereby accepts the trusts imposed 
upon it by this Indenture, and agrees to perform said trusts, but only upon and subject to the express 
terms and conditions set forth herein. Except as otherwise expressly set forth in this Indenture, the 
Trustee assumes no duties, responsibilities or liabilities by reason of its execution of this Indenture 
other than as set forth in this Indenture, and this Indenture is executed and accepted by the Trustee 
subject to all the terms and conditions of its acceptance of the trust under this Indenture. The 
Trustee shall make payments to Bondholders and effect optional and mandatory redemptions when 
required, whether or not its fees and expenses have been fully paid. 

Section 8. 02. Dealing in Bonds. The Trustee, in its individual capacity, may buy, sell, 
own, hold and deal in any of the Bonds, and may join in any action which the Registered Owner 
of any Bond may be entitled to take with like effect as if it did not act in any capacity hereunder. 
The Trustee, in its individual capacity, either as principal or agent, may also engage in or be 
interested in any financial or other function with the City, and may act as depositary, trustee or 
agent for any committee or body of the Registered Owners of Bonds secured hereby or other 
obligations of the City as freely as if it did not act in any capacity hereunder. 

Section 8.03. Compensation of Trustee. The City shall pay to the Trustee from time to 
time reasonable compensation for all services rendered under this Indenture and also all reasonable 
expenses, charges, counsel fees and other disbursements, including those of their attorneys, agents 
and employees incurred in and about the performance of their powers and duties under this 
Indenture and, except as provided in Section 8.01 hereof the Trustee shall have a lien therefor on 
any and all moneys at any time held by it under this Indenture. The City further agrees to 
indemnify and save the Trustee harmless against any liabilities which it may incur in the exercise 
and performance of its powers and duties hereunder, which are not due to its negligence or default. 

Section 8. 04. Notice to Rating Agencies. The Trustee hereby agrees that if at any time 
(a) the City redeems any portion of the Bonds Outstanding hereunder prior to their Maturity Date, 
(b) the City provides for the payment of any portion of the Bonds pursuant to Section 6.01, (c) a 
successor Trustee is appointed, ( d) any supplement to this Indenture shall become effective, or any 
party thereto shall waive any pr~vision of this Indenture, or (e) with respect to any other 
information that a Rating Agency may reasonably request in order to maintain the ratings on the 
Bonds, then, in each case, the Trustee shall give notice thereof to each Rating Agency then 
maintaining a rating on the Bonds. 

Any notice given to a Rating Agency hereunder shall be mailed by first class mail as 
follows : 

If to Fitch: Fitch Ratings Inc. 

If to Kroll: 

33 Whitehall Street 
New York, NY I 0004 

KBRA 
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Trustee. No such funds shall be deposited with any bank, trust company or national banking 
association, other than the Trustee, in an amount exceeding 25 percent of the amount which an 
officer of such bank, trust company or national banking association shall certify to the Trustee and 
the City as the combined capital, surplus and undivided profits of such bank, trust company or 
national banking association. No such funds shall be deposited or remain on deposit with any 
bank, trust company or national banking association in excess of the amount insured by the Federal 
Deposit Insurance Corporation, unless (a) such bank, trust company or national banking 
association shall have deposited in trust with the trust department of the Trustee or with a Federal 
Reserve Bank or branch or, with the written approval of the Trustee and the City, pledged to some 
other bank, trust company or national banking association, for the benefit of the City and the 
appropriate fund, account, subfund or subaccount, as collateral security for the moneys deposited, 
Qualified Collateral having a current market value ( exclusive of accrued interest) at least equal to 
110 percent of the amount of such moneys, or (b) in lieu of such collateral security as to all or any 
part of such moneys, there shall have been deposited in trust with the trust department of the 
Trustee, for the benefit of the City and the appropriate fund, account, subfund or subaccount, and 
remain in full force and effect as security for such moneys or part thereof, the indemnifying bond 
or bonds of a surety company or companies qualified as surety for deposits of funds of the United 
States of America and qualified to transact business in the State in a sum at least equal to the 
amount of such moneys or part thereof. The Trustee shall allow and credit interest on any such 
moneys held by it at such rate as it customarily allows upon similar moneys of similar size and 
under similar conditions or as required by law. lnterest in respect of moneys or on securities in 
any fund, account, subfund or subaccount shall be credited in each case to the fund, account, 
subfund or subaccount in which such moneys or securities are held. 

Section 8. 08. Evidence on which Trustee May Act. The Trustee shall be protected in 
acting upon any notice, resolution, request, consent, order, certificate, report, opinion, bond or 
other paper or document believed by it to be genuine, and to have been signed or presented by the 
proper party or parties. The Trustee may consult with counsel, who may or may not be counsel to 
the City, and the opinion of such counsel shall be full and complete authorization and protection 
in respect of any action taken or suffered by it hereunder in good faith and in accordance therewith. 
Whenever the Trustee shall deem it necessary or desirable that a matter be proved or established 
prior to taking or suffering any action hereunder, including payment of moneys out of any fund or 
account, such matter {unless other evidence in respect thereof be herein specifically prescribed) 
may be deemed to be conclusively proved and established by a Certificate, and such Certificate 
shall be full warrant for any action taken or suffered in good faith under the provisions of this 
Indenture upon the faith thereof, but in its discretion the Trustee may in lieu thereof accept other 
evidence of such fact or matter or may require such further or additional evidence as to it may 
seem reasonable. Except .as otherwise expressly provided herein or therein, any request, order, 
notice or other direction required or pennitted to be furnished pursuant to any provision hereof or 
thereof by the City to the Trustee shall be sufficiently executed if executed in the name ofthe•City 
by an Authorized Officer. 

Section 8. 09. Permitted Acts and Functions. The Trustee may become the Owner of 
any Bonds, with the same rights it would have if it were not the Trustee. To the extent pennitted 
by law, the Trustee may act as depositary for, and permit any ofits officers or directors to act as a 
member of, or in any other capacity with respect to, any committee formed to protect the rights of 
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the Owners of Bonds or to effect or aid in any reorganization growing out of the enforcemen_t of 
the Bonds or this Indenture, whether or not any such committee shall represent the Owners of a 
majority in aggregate principal amount of the Bonds then Outstanding. 

Section 8.10. Resignation. The Trustee may at any time resign and be discharged of 
its duties and obligations created by this Indenture by giving not fewer than 60 days' written notice 
to the City and mailing notice thereof, to the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee within 20 days after the giving of such written notice. Such 
resignation shall take effect upon the appointment and acceptance of appointment of a successor 
by the City or the Owners of Bonds as herein provided. 

Section 8.11. Removal. The Trustee may be removed at any time by the Owners of a 
majority in aggregate principal amount of the Bonds then Outstanding, excluding any Bonds held 
by or for the account of the City, by an instrument or concurrent instruments in writing signed and 
duly acknowledged by such Owners of Bonds or by their attorneys duly authorized in writing and 
delivered to the City. Copies of each such instrument shall be delivered by the City to the Trustee 
and any successor. The City may remove the Trustee at any time, excep_t during the existence of 
an Event of Default, for such cause (or upon 30 days' notice for any reason) as shall be determined 
in the sole discretion of the City by filing with the Trustee an instrument signed by an Authorized 
Officer and by mailing notice thereof to the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee. Any removal of the Trustee shal1 take effect upon the 
appointment and acceptance of appointment of a successor Trustee. 

Section 8.12. Appointment' of Successor. In case at any time the Trustee shall resign 
or shall be removed or shall become incapable of acting, or shall be adjudged a bankrupt or 
insolvent, or if a receiver, liquidator or conservator of the Trustee or of its property shall be 
appointed, or if any public officer shall take charge or control of the Trustee or of its property or 
affairs, a successor may be appointed by the Owners of a majority in aggregate principal amount 
of the Bonds then Outstanding, excluding any Bonds held by or for the account of the City, by an 
instrument or concurrent instruments in writing signed by such Owners or their attorneys duly 
authorized in writing and delivered to such successor Trustee, notification thereof being given to 
the City and the predecessor Trustee. Pending such appointment, the City shall forthwith appoint 
a Trustee to fill such vacancy until a successor Trustee (if any) shall be appointed by the Owners 
of Bonds as herein authorized. The City shall mail notice to Owners of Bonds of any such 
appointment within 20 days after such appointment. Any successor Trustee appointed by the City 
sha11, immediately and without further act, be superseded by a Trustee appointed by the Owners 
of Bonds. If in a proper case no appointment of a successor Trustee shall be made pursuant to the 
foregoing provisions of this Section within 45 days after the Trustee shall have given to the City 
written notice of resignation as provided in Section 8.10 hereof or after the occurrence of any other 
event requiring or authorizing such appointment, the Trustee, or any Owner of Bonds may apply 
to any court of competent jurisdiction to appoint a successor. Said court may thereupon, after such 
notice, if any, as said court may deem proper and prescribe, appoint such successor Trustee. Any 
Trustee appointed under the provisions of this Section shall be a bank, trust company or national 
banking association, in any such case having corporate trust powers, doing business and having a 
corporate trust office in the City. 
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Section 8.13. Transfer of Rights and Property to Successor. Any successor Trustee 
appointed under this Indenture shall execute, acknowledge and deliver to its predecessor Trustee, 
and also to the City, a written instrument of acceptance respecting such appointment, and 
thereupon such successor Trustee, without any further act, deed or conveyance, shall become fully 
vested with all moneys, estates, properties, rights, powers, duties and obligations of such 
predecessor Trustee, with like effect as if originally named as Trustee; but the Trustee ceasing to 
act shall nevertheless, on the request of the City, or of the successor Trustee, execute, acknowledge 
and deliver such instruments of conveyance and further assurance and do such other things as may 
reasonably be required for more fully and certainly vesting and confirming in such successor 
Trustee all the right, title and interest of the predecessor Trustee in and to any property held by it 
under this Indenture, and shall pay over, assign and deliver to the successor Trustee any money or 
other property subject to the trusts and conditions herein set forth. Should any deed, conveyance 
or instrument in writing from the City be required by such successor Trustee for more fully and 
certainly vesting in and confirming to such successor Trustee any such estates, rights, powers and 
duties, any and all such deeds, conveyances and instruments in writing shall, on request, and so 
far as may be authorized by law, be executed, acknowledged and delivered by the City. 

Section 8. 14. Merger or Consolidation. Any company into which the Trustee may be 
merged or converted or with which it may be consolidated or any company resulting from any 
merger, conversion or consolidation to which it shall be a party or any company to which the 
Trustee may sell or transfer all or substantially all of its corporate trust business, provided such 
company shall be a bank, trust company or national banking association which is qualified to be a 
successor to the Trustee under Section 8.12 hereof and shall be authorized by law to perform all 
the duties imposed upon it by this Indenture, shall be the successor to the Trustee without the 
execution or filing of any paper or the performance of any further act. 

Section 8. 15. Adoption of Authentication. In case any of the Bonds contemplated to 
be issued under this Indenture shall have been authenticated but not delivered, any successor 
Trustee may adopt the certificate of authentication of any predecessor Trustee so authenticating 
such Bonds and deliver such Bonds so authenticated, and in case any of the said Bonds shall not 
have been authenticated, any successor Trustee may authenticate such Bonds in the name of the 
predecessor Trustee, or in its own name. 

Section 8.16. Evidence of Signatures of Owners and Ownership of Bonds. (a) Any 
request, consent or other instrument which this Indenture may require or permit to he signed and 
executed by the Owners of Bonds may be in one or more instruments of similar tenor, and shall be 
signed or executed by such Owners in person or by their attorneys appointed in writing. Proof of 
(i) the execution of any such instrument, or of an instrument appointing any such attorney, or 
(ii) the ownership by any person of the Bonds, shall be sufficient for any purpose of this Indenture 
( except as otherwise herein expressly provided) if made in the following manner, but the Trustee 
may nevertheless in its discretion require further or other proof in cases where it deems the same 
desirable: 

(1) The fact and date of the execution by any Owner or his attorney of such 
instrument may be proved by the certificate, which need not be acknowledged or verified, 
of an officer of a bank or trust company satisfactory to the Trustee or of any notary public 
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or other officer authorized to take acknowledgments of deeds to be recorded in the 
jurisdiction in which he purports to act, that the person signing such request or other 
instrument acknowledged to him the execution thereof, or by an affidavit of a witness of 
such execution, duly sworn to before such notary public or other officer. 

(2) The authority of the person or persons executing any such instrument on 
behalf of a corporate Owner of Bonds may be established without further proof if such 
instrument is signed by a person purporting to be the president or vice president of such 
corporation with a corporate seal affixed and attested by a person purporting to be its 
secretary or an assistant secretary. 

(b) The ownership of Bonds and the amount, numbers and other identification, and date 
of ownership of the same shall be proved by the Bond Register. Any request, consent or vote of 
the Owner of any Bond shall bind all future Owners of such Bond in respect of anything done or 
suffered to be done by the City or the Trustee in accordance therewith. 

Section 8.17. Preservation and Inspection of Documents. All documents received by 
the Trustee under the provisions of this Indenture shall be retained in its possession and shall be 
subject at all reasonable times to the inspection of the City and any Owner of Bonds and tbeir 
agents and their representatives, any of whom may make copies thereof. 

ARTICLE IX 

SUPPLEMENTAL INDENTURE 

Section 9.01. Supplemental Indenture Effective Upon Execution by the Trustee. For 
any one or more of the following purposes and the purposes enumerated in Section 9.04 hereof, 
and at any time or from time to time, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, which, upon the filing with the Trustee of a copy of such 
ordinance certified by the City Clerk and the execution and delivery of such Supplemental 
Indenture by the City and the Trustee, shall be fully effective in accordance with its terms and not 
subject to consent by the Registered Owners of the Bonds: 

(a) to add to the covenants and agreements of the City in this Indenture other 
covenants and agreements to be observed by the City which are not contrary to or 
inconsistent with this Indenture as theretofore in effect; 

(b) to add to the limitations and restrictions in this Indenture other limitations 
and restrictions to be observed by the City which are not contrary to or inconsistent with 
this Indenture as theretofore in effect; 

(c) to surrender any right, power or privilege reserved to or conferred upon the 
City by the terms of this Indenture, but only if the surrender of such right, power or 
privilege is not contrary to or inconsistent with the covenants and agreements of the City 
contained in this Indenture; 
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(d) to confirm, as further assurance, the pledge herein, and the subjection of, 
additional properties, taxes or other collateral to any lien, claim or pledge created or to be 
created by, this Indenture; 

(e) to cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision in this Indenture; 

(t) to insert such provisions clarifying matters or questions arising under this 
Indenture as are necessary or desirable and are not contrary to or inconsistent with this 
Indenture as theretofore in effect; or 

(g) to provide additional duties of the Trustee under this Indenture. 

Section 9. 02. Supplemental Indentures Effective With Consent of Owners of Bonds. At 
any time or from time to time, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, subject to consent by the Owners of Bonds in accordance 
with and subject to the provisions of this Article, which Supplemental Indenture, upon the filing 
with the Trustee of a copy of such ordinance certified by the City Clerk, upon compliance with the 
provisions of this Article, and upon execution and delivery of such Supplemental Indenture by the 
City and the Trustee, shall become fully effective in accordance with its terms. 

Section 9.03. General Provisions. (a) This Indenture shall not be modified or amended 
in any respect except as provided in and in accordance with and subject to the provisions of this 
Article. Nothing in this Article shall affect or limit the right or obligation of the City to adopt, 
make, do, execute, acknowledge or deliver any ordinance, resolution, act or other instrument 
pursuant to the provisions of this Article or the right or obligation of the City to execute and deliver 
to the Trustee any instrument which elsewhere in this Indenture it is provided shall be delivered to 
the Trustee. 

(b) Any ordinance authorizing a Supplemental Indenture referred to and permitted or 
authorized by Section 9.01 or 9.04 hereof may be adopted by the City Council of the City without 
the consent of any of the Owners of Bonds, but such Supplemental Indenture shall be executed 
and delivered by the City and the Trustee and shall become effective only on the conditions, to the 
extent and at the time provided in this Article. Every Supplemental Indenture delivered to the 
Trustee for execution shall be accompanied by an opinion of counsel stating that such 
Supplemental Indenture has been duly and lawfully authorized by the City Council of the City and 
executeq by the City in accordance with the provisions of this Indenture, is aµthorized or permitted 
by this Indenture, and will, when executed and delivered by the Trustee, be valid and binding upon 
the City and enforceable in accordance with lts terms. 

(c) The Trustee is hereby authorized to enter into, execute and deliver any Supplemental 
Indenture referred to and permitted or authorized by this Article and to make all further agreements 
and stipulations which may be therein contained, and the Trustee, in taking such action, shall be 
fully protected in relying on an opinion of counsel that such Supplemental Indenture is authorized 
or permitted by the provisions of this Indenture. 
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(d) No Supplemental Indenture shall change or modify any of the rights or obligations.of 
the Trustee without its written assent thereto. 

(e) No Supplemental Indenture shall take effect unless and until there has been delivered 
to the 'Trustee an Opinion of Bond Counsel to the effect that such Supplemental Indenture does 
not adversely affect the exclusion from gross income for federal income tax purposes to which 
interest on the Bonds would otherwise be entitled. 

Section 9.04. Additional Matters. Additionally, this Indenture may, without the 
consent of, or notice to, any of the Bondholders, be supplemented and amended, in such manner 
as shall not be inconsistent with the tenns and provisions hereof, for any one. or more of the 
following purpos~s: 

(a) to provide for certificated Bonds; and 

(b) to secure or maintain ratings from any Rating Agency in the highest long 
term debt rating category, of such Rating Agency which are available for the Bonds, which 
changes Will not restrict, limit or reduce the obligation of the City to pay the principal of, 
premium, if any, and interest on the Bonds as, provided in this Indenture or otherwise 
adversely affect the Registered Owners of the Bonds under this Indenture. 

Section 9.05. Mailing of Notice of Amendment. Any provision in this,Article for the 
mailing of a notice or other paper to owners of Bonds shall ·be fully complied with if it is mailed 
postage prepaid only (i) to each Registered Owner of t.1ien Outstanding Bonds at his address, if 
any, appearing upon the registration books maintained by the City at the Designated Corporate 
Trust Office of the Trustee, and (ii}to the TruStee. 

Section 9.06. Powers of Amendment. Any modification or: amendment of this 
Indenture or of the rights and obligations of the City and of the Owners of the Bonds, in particular, 
which requfres the consent of the Bondholders, may be made by a Supplemental I11denture, with 
the written consent given as proviQed in Section 9.07, (a) of the Owners of a majority in aggregate 
·principal amount of the Bonds Outstanding at the time such consent is given, or (b) in case less 
than all of the then Outstanding Bonds are affected by the modification or amendment, of the 
Owners of a majority in aggregate principal amount of the then Outstanding Bonds so affected. 
No such modification or amendment shall permit a change in the terms of redemption or maturity 
of the principal of any Outstanding Bonds or of any installment of interest thereon or .a reduction 
in the principal amount or the Redemption Price thereof or in the rate of interest thereon; or in 
terms of purchase or the,purchase :price thereof, without the consent of the owner of such Bonds, 
or shall reduce the, percentages or otherwise affect the classes of Bonds the cop sent of the own~s 
of wluch is required to effect .µiy such modification .or amendment, or shall change or modify any 
of the rights or obligations of the Trustee without its written assent thereto. For the purposes of 
this Section, a Bond shall be deemed to be affected by a modification or amendment of this 
Indenture if the same adversely affects or diminishes the rights of the owners of suchBond. 

Section 9.07. Consent of Owners of Bonds. (a) The City may at any time authorize a 
Supplemental Indenture making a modification or amendment permitted :by the provisions of 
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Section 9.06, to take effect when and as provided in this Section. A copy of such Supplemental 
Indenture ( or brief summary thereof or reference thereto in form approved by the Trustee), together 
with a request to the Owners of the Bonds for their consent thereto in form satisfactory to the 
Trustee, shall be mailed by the City to the Owners of the Bonds (but failure to mail such copy and 
request shall not affect the validity of the Supplemental Indenture when consented to as in this 
Section provided). Such Supplemental Indenture shall not be effective unless and until, and shall 
take effect in accordance with its terms when, (i) there shall have been filed with the Trustee (1) the 
written consents of Owners of the percentages of Outstanding Bonds specified in Section 9.06 and 
(2) an opinion of counsel stating that such Supplemental Indenture has been duly and lawfully 
executed and delivered by the City and the Trustee in accordance with the provisions of this 
Indenture, is authorized or permitted hereby and is valid and binding upon the City and enforceable 
in accordance with its terms upon its becoming effective as in this Section provided, and (ii) a 
notice shall have been mailed as hereinafter in this Section provided. 

(b) The consent of an Owner of Bonds to any modification or amendment shall be 
effective only if accompanied by proof of the Ownership, at the date of such consent; of the Bonds 
with respect to which such consent is given, which proof shall be such as is permitted by 
Section 8.16. A certificate or certificates signed by the Trustee that it has examined such proof 
and that such proof is sufficient in accordance with Section 8.16 shall be conclusive that the 
consents have been given by the Owners of the Bonds described in such certificate or certificates. 
Any such consent shail be binding upon the Owner of the Bonds giving such consent and upon 
any subsequent Owner of such Bonds and of any Bonds issued in exchange therefor (whether or 
not such subsequent Owner thereof has notice thereof) unless such consent is revoked in writing 
by the Owner of such Bonds giving such consent or a subsequent Owner thereof by filing such 
revocation with the Trustee, prior to the time when the written statement of the Trustee hereinafter 
provided for in this Section is filed. The fact that a consent has not been revoked may likewise be 
proved by a certificate of the Trustee to the effect that no revocation thereof is on file with the 
Trustee. 

(c) At any time after the Owners of the required percentages of Bonds shall have filed 
their consents to the Supplemental Indenture, the Trustee shall make and file with the City a written 
statement that the Owners of such required percentages of Bonds have filed such consents. Such 
written statement shall be conclusive that such consents have been so filed. At any time thereafter 
notice, stating in substance that the Supplemental Indenture (which may be referred to as a 
SuppleI11ental Indenture entered into by the City and the Trustee as of a stated date, a copy of 
which is on file with the Trustee) has been consented to by the Owners of the required percentages 
of Bonds and will be effective as provided in this Section, shall be given to Owners by the Trustee 
by mailing such notice to the Owners ofthe Bonds (but failure to mail such notice shall not prevent 
such Supplemental Indenture from becoming effective and binding as provided in this Section). 
The Trustee shall file with the City proof of the mailing of such notice. A record, consisting of 
the papers required or permitted by this Section to be filed with the Trustee, shall be proof of the 
matters therein stated. Such Supplemental Indenture making such amendment or modification 
shall be deemed conclusively binding upon the Trustee and the Owners of all Bonds at the 
expiration of 40 days after the filing with the Trustee of proof of the mailing of such last mentioned 
notice, except in the event of a final decree of a court of competent jurisdiction setting aside such 
Supplemental Indenture in a legal action or equitable proceeding for such purpose commenced 
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within such 40-day period; except that the Trustee and the City, during such 40-day period and 
any such further period during which any such action or proceeding may be pending, shall be 
entitled in their absolute discretion to take such action, or to refrain from taking such action, with 
respect to such Supplemental Indenture as they may deem expedient. 

Section 9.08. Modifications by Unanimous Consent. The terms and provisions of this 
Indenture and the rights and obligations of the City and of the Owners of the Bonds hereunder may 
be modified or amended in any respect upon the consent of the Owners of all the then Outstanding 
Bonds to the execution and delivery of such Supplemental Indenture, such consent to be given as 
provided in Section 9.07 except that no notice to the Owners of the Bonds shall be required; but 
no such modification or amendment shall change or modify any of the rights or obligations· of the 
Trustee without its written assent thereto. 

Section 9.09. Exclusion of Bonds. Bonds owned by or for the account of the City shall 
not be deemed Outstanding for the purpose of consent or other action or any calculation of 
Outstanding Bonds provided for in this Article, and the City shall not be entitled with respect to 
such Bonds to give any consent or take any other action provided for in this Article. At the time 
of any consent or other action taken under this Article, the City shall furnish the Trustee with a 
Certificate upon which the Trustee may rely, describing all Bonds so to be excluded. 

Section 9.10. Notation on Bonds. Bonds authenticated and delivered after the effective 
date of any action taken as in this Article provided may, and, if the Trustee so determines, shall, 
bear a notation by endorsement or otherwise in form approved by the City and the Trustee as to 
such action, and in that case upon demand of the Owner of any Bond Outstanding at such effective 
date and presentation of his Bond for that purpose at the Designated Corporate Trust Office of the 
Trustee or upon any exchange or registration of transfer of any Bond Outstanding at such effective 
date, suitable notation shall be made on such Bond or upon any Bond issued upon any such 
exchange or registration of transfer by the Trustee as to any such action. If the City or the Trustee 
shall so determine, new Bonds so modified as in the opinion of the Trustee and the City to conform 
to such action shall be prepared, authenticated and delivered, and upon demand of the Owner of 
any Bond then Outstanding shall be exchanged, without cost to such Owner, for Bonds of the same 
maturity upon surrender of such Bond. 

ARTICLEX 

MISCELLANEOUS 

Section JO.OJ. Severability. If any provision of this Indenture shall be held or deemed 
to be, or shall in fact be, illegal, inoperative or unenforceable, the same shall not affect any other 
provision or provisions herein contained or render the same invalid, inoperative or une~forceable • 
to any extent whatever. 

Section 10.02. Payments Due on Saturdays, Sundays and Holidays. If the _date for 
making any payment, or the last date for the performance of any act or the exercise of any right, 
as provided in this Indenture, shall not be a Business Day, such payment may be made, act 
performed or right exercised on the next Business Day with the same force and effect as if done 
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on the nominal date provided in this Indenture, and no interest shall accrue for the period after 
such nominal date . 

. Section 10. 03. Counterparts. This Indenture may be simultaneously executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

Section 10.04. Rules of Interpretation. Unless expressly indicated otherwise, references 
to Sections or Articles are to be construed as references to Sections or Articles of this instrument 
as originally executed. Use of the words "herein," "hereby," "hereunder," "hereof, '·hereinbefore," 
"hereinafter" and other equivalent words refer to this Indenture an:d not solely to the particular 
portion in which any such word is used. In the event of any conflict between the provisions of this 
Indenture and the Bond Ordinance {including in the form of Bond attached hereto as Exhibit A), 
the terms of this Indenture shall be deemed to control. 

Section 10.05. Captions. The captions and headings in this Indenture are for 
convenience only and in no way define, limit or describe the scope or intent of any provisions or 
Sections of this Indenture. 
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IN WITNESS WHEREOF, the City has caused these presents, to be executed in its name and 
with its official seal hereunto affixed and attested by its duly authorized officials; and to evidence 
its acceptance of the trusts hereby created, the Trustee has caused these presents to be executed in 
its corporate name and with its corporate seal hereunto affixed and attested by its duly authorized 
officers, on the date first above written. 

CITY OF CHICAGO 

By: ____________ _ 

Chief Financial Officer 

[SEAL] 

Attest: 

By: ___________ _ 

City Clerk 

as Trustee 

By: _________ ___ _ 
Name: -------------Authorized Signatory 
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(Sub)Exhibit "A". 
(To Trust Indenture) 

Form Of Bond. 

2/26/2025 

REGISTERED 
No.R-__ _ 

See Reverse Side for 
Additional Provisions 

Interest 
Rate: __ % 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES ___ _ 

Maturity Date: Dated Date: 
---~20 

Registered Owner: CEDE & CO. 

Principal Amount: 

$ -------

CUSIP: 

The City of Chicago (the "City") hereby acknowledges itself to owe and for value received 
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter 
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay 
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on ___ and ___ _ 
of each year commencing ______ , until said Principal Amount is paid. Principal of this 
Bond and redemption premium, if any, shall be payable in lawful money of the United States of 
America upon presentation and surrender at the designated corporate trust office of 

as bond trustee, bond registrar and paying 
agent (the "Bond Registrar''). Payment of the installments of interest shall be made to the 
Registered Owner hereof as shown on the registration books of the City maintained by the Bond 
Registrar at the close of business on the 15th day of the month next .preceding each interest 
payment date and shall be paid by check or draft. of the Bond Registrar mailed to the address of 
such Registered Owner as it appears on such registration books or at such other address furnished 
in writing by such Registered Owner to the Bond Registrar or, at the option of any Registered 
Owner of$1,000,000 or more in aggregate principal amount of the Bonds, by wire transfer of 
immediately available funds to such bank in the continental United States of America as the 
Registered Owner hereof shall request in writing to the Bond Registrar. 
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Reference is made to the further provisions of this Bond set forth on the reverse hereof and 
such further provisions shall for all purposes have the same effect as if set forth at this place. 

It is certified and· recited that all conditions, acts and things required by law to exist or to 
be done precedent to• and in the issuance of this Bond did exist, have happened, and have been 
done and performed in regular aad due form and time as required by law; that the indebtedness of 
the City, including the issue of Bonds of which this is one, does not exceed any limitation imposed 
by law; and that provision has been made for the collection of a direct annual tax sufficient to pay 
the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall have been signed by the Trustee. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as of 
the Dated Date identified above. 

Attest: 

--~(_F_ac_S!!,1.!!Je Si~1~t~re) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authentication: ______ _ 

(Facsimile Signature) 
Mayor 

City of Chicago 

CERTIFICATE OF AumENTICATION 

This Bond is one of the Bonds described in the within-mentioned Bond Ordinance and is 
one of the General Obligation Bonds, Series---~ of the City of Chicago. 

_________ , as Trustee 

By: (Manual Signature) 
Authorized Officer 
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[Form of Bond - Reverse Side] 

CITY OF CHICAGO 
GENERAL OBLIGATION BOND 

SERIES __ _ 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the same 
become due, and for the levy of taxes sufficient for that purpose, the full faith, credit and resources 
of the City irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ _ _ ___ issued pursuant to the constitutional home rule powers of the City for the purposes 
of (i) paying costs of the Purposes described in the hereinafter-defined Bond Ordinance, (ii) 
capitalizing or funding such interest on the Bonds as may be necessary, (iii) paying costs of credit 
enhancements, and (iv) paying expenses incidental to the issuance of the Bonds, and was 
authorized by an Ordinance adopted by the City Council of the City on _____ ~ 20_ (the 
"Bond Ordinance"). 

The Bonds maturing on or after - - ---~ are redeemable prior to maturity at the 
option of the City, in whole or in part on any date on or after---- ~ and if less than all of 
the outstanding Bonds are to be redeemed, the Bonds to be called shall be called from such 
maturities and interest rates as shall be determined by the City and ifless than all of the Bonds of 
a single maturity and the same interest rate are to be redeemed then by lot within such maturity 
and interest rate in the manner hereinafter provided, the Bonds to be redeemed at the redemption 
price of 100% of the principal amount thereof being redeemed, plus accrued interest, if any, to the 
date of redemption. 

The Bonds maturing on - ---~ 20 _, are subject to mandatory redemption prior to 
maturity on _ ____ of the years 20_ to 20__, inclusive, and the Bonds maturing on 
_ ____ ,. 20 __J are subject to mandatory redemption prior to maturity on ____ of the 
years 20 _ to 20 __J inclusive, in each case at par and accrued interest to the date fixed for 
redemption. • 

In the event of the redemption of less than all the Bonds of like maturity and interest rate, 
the aggregate principal amount thereof to be redeemed shall be $5,000 or an integral multiple 
thereof, and the Bond Registrar shall assign to each Bond of such maturity and interest rate a 
distinctive number for each $5,000 principal amount of such Bond and shall select by lot from the 
numbers so assigned as many numbers as, at $5,000 for each number, shall equal the principal 
amount of such Bonds to be redeemed. The Bonds to be redeemed shall be the Bonds to which 
were assigned numbers so selected; provided that only so much of the principal amount of each 
Bond shall be redeemed as shall equal $5,000 for each number assigned to it and so selected. 

In the event of the redemption of Jess than all of the Bonds of like maturity and interest 
rate, the Bonds to be redeemed will be selected pro-rata, in the manner determined pursuant to the 
Bond Ordinance. 
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Notice of any such redemption shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond to 
be redeemed at the address shown on the registration books of the City maintained by the Bond 
Registrar or at such other address as is furnished in writing by such Registered Owner to the Bond 
Registrar; provided that the failure to mail any such notice or any defect therein as to any Bond 
shall not affect the validity of the proceedings for the redemption of any other Bond. When so 
called for redemption, this Bond shall cease to bear interest on the specified redemption date, 
provided that funds for redemption are on deposit at the place of payment at that time, and shall 
not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
authorized in writing at the designated corporate trust office of the Bond Registrar in Chicago, 
Illinois, but only in the manner, subject to the limitations and upon payment of the charges 
provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. Upon such 
transfer a new Bond or Bonds of authorized denominations, of the same interest rate, series and 
maturity and for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. The Bond Registrar shall not be required to transfer or exchange this Bond (A) after 
notice calling this Bond for redemption has been mailed, or (B) during a period of 15 days next 
preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $5,000 each or 
authorized integral multiples thereof. This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and maturity of other authorized denominations, upon the terms set forth in the 
Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and interest due hereon and redemption premium, if any, and for all other purposes and neither the 
City nor the Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and irrevocably constitutes and appoints 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: ----- ---- ------
Signature guaranteed: ______________ _ 

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 
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(Sub)Exhibit "B". 
(To Trust Indenture) 

Form Of Project Fund Requisition. 

To: , as Trustee ------------

25255 

Re: City of Chicago General Obligation Bonds, Series _____ (" _____ Bonds") 

Requisition No. _______ _ 

Date: ___________ _ 

Ladies and Gentlemen: 

You are requested to disburse funds from the "City of Chicago General Obligation 
Bonds, Series _____ Project Fund" (the "Project Fund") pursuant to Section 4.04 
of the Indenture (defined below) in the amount(s) and for the purpose(s) set forth on 
Exhibit A to this requisition (this "Requisition") . The terms used in this Requisition shall 
have the meanings given to those terms in the Trust Indenture (the "Indenture"}, 
dated as of _______ , 20_ by and between the City of Chicago 
and ___________ , as Trustee, securing the above referenced ____ _ 
Bonds. 

The undersigned certifies that: 

(i) the costs in an aggregate amount set forth in this Requisition are necessary and 
appropriate Project Costs that: (a) have been incurred and paid or (b) are expected 
to be paid within the next 60 days; 

(ii) the amount to be paid or reimbursed to the City as set forth in this Requisition 
is reasonable and represents a part of the amount payable for the Project 
Costs and such payment is to be made or, in the case of reimbursement 
to the City, was made, in accordance with the terms of any applicable 
contracts and in accordance with usual and customary practice under existing 
conditions; 
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(iii) no part of the Project Costs that are the subject of this Requisition was included in 
any requisition previously filed with the Trustee under the provisions of this 
Indenture; 

(iv) the use of the money so withdrawn from the Series _____ Project Fund and 

(v) 

the use of the facilities provided with such moneys will not result in a 
violation of any applicable covenant, term or provision of the Tax Certificate; 
and 

there shall 
of the 

be no use, transfer or reallocation of the sales proceeds 

----- Bonds that deviates from the limitations and allocations 
to exceed principal amounts pertaining to each purpose for of the not 

which the 
Ordinance. 

Bonds were issued, all as set forth in the Bond 

Payment instructions sufficient to make the requested disbursement are provided by the 
City and attached hereto. 

This Requisition is executed and delivered as of the date first set forth above. 

City of Chicago 

By: 

Name: --------------
Title: ---------------

[(Sub)Exhibit "A" referred to in this Form of Project 
Fund Requisition unavailable at 

time of printing.] 



2/26/2025 MISCELLANEOUS BUSINESS 25257 

MISCELLANEOUS BUSINESS. 

PRESENCE OF VISITORS NOTED. 

The following individuals were in attendance and recognized by the City Council: 

David McCarthy, Jr., state champion in boys wrestling from De La Salle Institute; 
accompanied by David McCarthy, father; Ayana McCarthy, sister; Jason Davidson, head 
wrestling coach at De La Salle Institute; and Kayla Flemmingo. 

Time Fixed For Next Succeeding Regular Meeting. 
[02025-0015738] 

By unanimous consent, Alderperson Mitchell presented a proposed ordinance which reads 
as follows: 

Be It Ordained by the City Council of the City of Chicago: 

SECTION 1. The next regular meeting of the City Council of the City of Chicago shall be 
held on Wednesday, March 12, 2025, beginning at 10:00 AM., in the Council Chamber on 
the second floor in City Hall, 121 North LaSalle Street, Chicago, Illinois. 

SECTION 2. This ordinance shall take effect and be in force from and after its passage. 

On motion of Alderperson Mitchell, the foregoing proposed ordinance was Passed by yeas 
and nays as follows: 

Yeas -- Alderpersons La Spata, Dowell, Robinson, Yancy, Hall, Mitchell, Harris, Beale, 
Chico, Lee, Ramirez, Quinn, Gutierrez, Lopez, Coleman, Moore, Curtis, O'Shea, Taylor, 
Mosley, Rodrfguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin, Taliaferro, Cruz, 
Cardona, Waguespack, Rodriguez-Sanchez, Conway, Ramirez-Rosa, Villegas, Mitts, 
Sposato, Nugent, Vasquez, Napolitano, Reilly, Knudsen, Lawson, Gardiner, Clay, Martin, 
Manaa-Hoppenworth, Hadden, Silverstein -- 48. 

Nays -- None. 

Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost. 
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Adjournment. 

Thereupon, Alderperson Mitchell moved that the City Council do Adjourn. The motion 
Prevailed and the City Council Stood Adjourned to meet in regular meeting on Wednesday, 
March 12, 2025, at 10:00 A.M., in the Council Chamber in City Hall. 

ANDREA M. VALENCIA, 
City Clerk. 
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